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‘THE WEEK. 


Monetary anxieties have faded and business generally 
continues wonderfully large and prosperous. The revival 
started in the iron and steel trade, and has been most in 
evidence there. In some other leading departments of 
commerce there may not be the same degree of activity, 
but there could be no uplift in iron and steel unless the 
whole industrial and trade situation were ready for. it. 
Consequently, while certain irregularities in conditions 
appear, there can be no doubt of the essential vitality of 
the present business revival. Some ererious problems 
appear, one of them, the higher prices in many of the 
markets, but these are in process of adjustment. Rail- 
roads, rejoicing as they are in earnings which now approach 
the best levels, are nevertheless concerned regarding re- 
newed agitation for restrictive legislation. The copper 
industry, so long under the depressing influence of a tre- 
mendous production, will be favorably affected by plans 
for bringing the trade under better control. Specu- 
lation in cotton and the unsettlement of the stock market 
by the higher rates for money are also phases of the situa- 
tion. These problems do not appear after all to change in 
any great measure the really brilliant outlook for 1910. 
Reports from the various trade centers continue of the 
same general nature. As a measure of trade expansion, 
bank exchanges speak eloquently of the vast volume of 
transactions, 6.4 per cent. iarger than in 1908 and 8.0 
per cent over 1906. Railroad earnings for the first week 
of November also increased 14.3 per cent. over a year ago. 
Financial sentiment was improved by the strengthening of 
local bank reserves, and money rates are on an easier basis, 
despite additional gold exports. Conditions abroad also 
present a much healthier aspect, the Bank of England 
again making a very strongreturn. Foreign trade returns 
still emphasize the enorm ous purchasing power of the peo- 
ple, imports at New York for the latest week exceeding a 
year ago by $5,510,164, but exports are slightly smaller 
and are $2,929,629 less than in 1908. 

Some lull in the demand for pig iron is offset by con- 
tinued heavy purchases of finished material at advancing 
prices, and reports are not infrequent of premiums being 
paid for prompt delivery. Buying of rolling stock and 
other equipment by prominent railroads is a conspicuous 


feature, and some congestion is noted at car shops because 
of the difficulty experienced in obtaining needed material 
from the mills. Sales of rails have not been especially heavy 
this week, yet contracts for 1910 are estimated at almost 
1,500,000 tons, a large share of this business having been 
booked by western interests. Further additions to active 
capacity are planned, and a new billet plant, with a yearly 
output of 50,000 tons, will be erected in Pennsylvania. 
Contemplated bridge work at St. Louis will call for 16,000 
tons of steel, and other important structural contracts are 
pending at the West. 

Trade continues steady with dry goods jobbing houses 
and shows many evidences of broadening in retail channels. 
Prices continue to rise, advances in prints having been 
announced on Monday, and other advances were made unan- 
nounced in other lines. Cotton prices continue to have a 
direct influence on the values of goods and manufacturers 
are becoming more and more conservative in building up 
stocks, and causing merchants to restrict sales to spot 
and nearby deliveries. News of curtailment of production 
in various lines is published daily, but it is based on no de- 
cline in demand in the general trade. Some good sales of 
prints for shipment to Manila have been made, but export 
trade generally is quiet. Underwear and hosiery lines for 
fall are being opened and initial orders at the necessary 
advances are of a moderate character. Stocks in first and 
second hands are in a healthy condition. 

Trade in shoes steadily expands, and the market is very 
firm, with buyers obliged to meet the advance. Calf 
leather shoes are especially high. The entire leather 
marketisin a decidedly strong position and stocks of about 
all varieiies are closely sold up. There is a constantly 
stiffening tendency on all varieties, aud prices are materially 
higher than they were two months ago. The packer hide 
market continues to rule firm. Some small lots of heavy 
Texas steers of November salting were sold at 17 cents, 
+ cent higher than October. Country hides are still easy. 
Declines have occurred in some varieties of foreign, but 
there have been advances in other descriptions. 

Cold rains and killing frost at several points contributed 
further strength to cotton, but option trading quieted 
down to a marked degree and net price changes were much 
less radical than of late. Liquidation was again a con- 
spicuous feature of the trading and there was considerable 
opposition to the higher prices from the bearish element, 
these influerces producing much irregularity. The move- 
ment of the crop to southern ports is rapidly decreasing, 
yet exports maintain a liberal margin over last year’s ship- 
ments. Manipulation of the December option caused 
erratic fluctuations in the wheat market, values moving 
sharply in both directions on very active trading. Strength 
was imparted by a heavy falling off in receipts at the 
Northwest because of bad roads, yet the milling demand 
has not revived and exporters are doing little business. 
Last week’s shipments from all surplus countries, however, 
were the largest ever reported, the movement being stimu- 
lated by the approaching close of navigation. Arrivals at 
western points of 5,558,931 bushels were smaller than the 
6,798,905 received last year, but exports from all ports of 
the United States of 4,052,180 bushels, flour included, ex- 
ceeded the 3,193,005 sent abroad in the same week of 1908. 
Locust damage reports from Argentina were responsible for 
early firmness in corn, but prices later declined on improved 
domestic weather conditions, which facilitated deliveries by 
farmers. Primary arrivals were 2,186,988 bushels, against 
3,020,778 a year ago, but Atlantic coast exports of only 
96,175 bushels compared with 411,567 iast year. 

Liabilities of commercial failures thus far reported for 
November amounted to $4,968,341, of which $2,630,892 were 
in manufacturing, $2,155,891 in trading and $201,558 in 
other commercial lines. Failures this week numbered 239 
in the United States against 252 last year, and 20 in Canada 
compared with 26 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Dry goods jobbing houses are having a fair 
run of business, but trade is unevenly distributed, napped 
flannels and staple prints and ginghams showing most ac- 
tivity. Wholesale clothing tradeis slow. Silks for spring 
sell satisfactorily. All branches of the jobbing trade, how- 
ever, await a heavier movement at retail, weather condi- 
tions not being favorable to the sale of winter merchandise. 
An early start is being made by some firms in displaying 
holiday goods, but results in business have not been highly 
encouraging. Inquiries for pig iron for delivery in 1910 are 
quite numerous but no business of importance is being placed. 
Finished iron and steel markets are quiet in all branches. 
There is a growing scarcity in offerings of spruce lumber, 
many mills having shut down with yard supplies moderate. 
There is a steady yard trade in hard pine lumber and hard- 
woods arein good request. Owing to the excellent weather 
tor building operations and outside work the demand for 
paints, painters’ suppliesand building materials is very good 
for theseason oftheyear. Millershaveadvanced prices of flour 
30 cents to 50 cents per barrel in some instances and busi- 
ness shows a sharp falling oft, buyers refusing to pay the 
advance, and being generally well stocked, are in a position 
to hold-oft indefinitely. A few loads of Canadian wheat 
have been taken for export and total bookings for the 
week are approximately 550,000 bushels, but it is impos- 
sible to do export business in American wheat or flour. 

Philadelphia.—The weather has been unfavorable for 
an active retail business in dry goods and men’s and 
women’s furnishing goods, and, in turn, adversely affected 
jobbing trade in those lines. Cloak and suit manufacturers 
are quite active; sales have been large with manufacturers 
of clothing, and jobbers of woolens have had a fair season, 
although collections have been a little slow. Business is 
fair with wholesale millinery houses, with sales about equal 
to those of former years. Leather is active and good orders 
are being received at firm prices. Glazed kid continues in 
stropg demand and all manufacturers are busy. Whole- 
sale shoe dealers report trade slightly more active, with in- 
dications pointing to still further improvement, and collec- 
tions fair. The wool market has been quiet, as manufac- 
turers appear to be well supplied with raw material, but 
holders are very firm in their views, especially on desirable 
three-eighths and half-blood fleeces. Quarter- bloods are 
firmly held, although demand is only moderate and holders 
of territory are very confident. Manufacturers of textiles 
report steady improvement and some factories, notably of 
knit goods, are working to full capacity. 

The iron and steel market is somewhat quiet, though 
shipments move forward freely on contracts, prices are 
firm and the output of furnaces is regarded as close to the 
maximum. Purchases by the railroads continue large and 
prospects are considered good for the continued active con- 
sumption of material covering all requirements. Additional 
orders have been placed for steel rails and some increase is 
noted in the demand for structural material. The electrica) 
trade continues busy and stove dealers are well employed. 
Chemicals are fairly active at firm prices, dealers in paper 
are doing well and cement moves in good volume. Whole- 
sale lumber is active, with prices very firm and some im- 
provement in collections. In the building trade conditions 
are extremely satisfactory, a large number of buildings 
being in course of erection and much new construction pro- 
jected. All indications point to considerable activity in 
this line for some time to come. The paint trade is now 
more satisfactory, with prices firm and fair collections. The 
wholesale liquor trade shows some improvement, with a 
more active demand for most classes of goods. 

Pittsburg.— Activity in most lines of industrial opera- 
tions continues to benefit retail and jobbing trade. The 
purchasing power of the entire community is from 25 to 50 
per cent. better than a year ago, and while in some lines 








complaints regarding collections are still made, conditions 
are close to normal. Retailers look for a good holiday 
trade. Building activity is fair and many plans are being 
considered for work next spring. In machinery lines, 
dealers and manufacturers are well satisfied with the out- 
look. Jobbers of electrical goods report larger sales and 
plants in this line are operating at a rate comparing favor- 
ably with 1907. The window glass situation is not con- 
sidered satisfactory, prices being low and the market 
uncertain. Plate glassconcerns find business better, and 
mirror manufacturers report sales largely increased. 

Baltimore.—Department stores report a falling off in 
business, owing to the unseasonable weather of the past 
few weeks; but indications are that with the colder tem- 
perature now prevailing, conditions will change for the 
better, particularly the demand for heavyweight clothing 
and other winter goods. The rebate system inaugurated 
by the retail stores has shown good results by attracting 
large numbers of shoppers from out-of-town. Business in 
women’s clothing, milliaery and shoes bas beea especially 
brisk. In wholesale lines the week was very satisfactory, 
salesmen returning from the road bringing in good orders 
ani reporting conditions favorable. The outlook in ready- 
made clothing at wholerale appears gocd and collections 
are better than for some time past. Some manufacturers 
still report difficulty in getting deliveries of piece goods 
from the woolen mills, owing cbiefly to the disturbance in 
the yarn market. Jobbers of dry goods and notions are 
well employed, and filling-in orders this season have been 
unusually good. Conditions in the wholesale boot and 
shoe trade are more favorable than for some time past. 

Atlanta.—Dry goods salesmen from this market have 
been out with their spring lines for about a week and are 
sending in a good volume of business for future shipment. 
Overall and clothing factories are also well supplied with 
future orders. Filling-ino business in hats is very good and 
fair orders are being received for futures in that line. 
Retail trade is rather quiet. Collections continue fair and 
money is easy. 

New Orleans,—Unseasonable weather curtails busi- 
ness and the volume is not up to expectations, but a 
healthy feeling prevails and collections continue good. 
Reports from the sugar districts are favorable, grinding is 
general and results quite satisfactory. If the pleasant 
weather continues an early clean up is assured, and not- 
withstanding the disastrous storms during the summer and 
early fall, an average crop is anticipated. Rice market is 
unchanged, demand light and buyers appear to have 
adopted the hand tco-mouth policy. 

Louisville,—The volume of business is considerably 
ahead of last year, and though of late it has been adversely 
affected by warm weather, prospects are considered 
excellent. There has been a good demand for lumber, 
especially for car and wagon stock, and dealers in building 
material are very busy. Wholesale dry goods houses report 
a good business and department stores are doing about 
25 per cent. better than last year. Improvement is noted 
in harness and saddlery, and though prices are considered 
high orders are being freely placed. Trade is good with 
cigar manufacturers and the grocery business is active. 
Hides, wool and furs are in strong demand. Distillers and 
wholesale whiskey dealers report that withdrawals are 
larger than last year and prices firm. 

Cincinnati.—There has been a fairly active movement 
of dry goods, especially for the winter trade, with the 
strong upward tendency to values atill prevailing and many 
articles advanced. Wholesale clothing is active and shoe 
dealers report a satisfactory trade. All lines of retail trade 
continue fair. There has been a moderate demand for 
flour and the tone of the market is strong: Provisions 
have been fairly active, with prices showing a tendency to 
advance. Whiskey has moved somewhat more freely. 
There has been a fairly active business in pig iron, although 
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demand trom consumers has fallen off to some extent on 
account of their having supplied their wants for some 
months ahead. Collections are generally fair. 

Cleveland.—On account of unseasonable weather during 
the past week, retail trade, particularly in boots and shoes, 
and men’s and women’s apparel, has been adversely 
affected. In manufacturing lines business continues 
good, especially in drugs and chemicals, the latter report- 
ing consumption greater than a year ago, at somewhat 
lower prices. Local financial institutions report a steady 
demand for loans, with prevailing rates of interest 6 per 
cent. Labor in all branches continues well employed. 
Collections with cloak and clothing manufacturers are re- 
ported slow, but in other branches are quite fair. 

Toledo.—Unseasonable weather early in the month 
curtailed retail business to some extent, but lower temper- 
ature has now stimulated distribution of dry goods, cloth- 
ing. hats and footwear, and there is noticeable increase in 
the demand for gloves and mittens, umbrellas and rubber 
goods. Manuf-cturing and wholesale business are showing 
improvement, which is in no way impeded by advancing 
prices. In other lines conditions are distinctly satisfactory, 
and sales of holiday goods are in good volume. Building 
operations continue unrestricted and material men find a 
ready market for their somewhat depleted stocks. 

Chicago.—Seasonable weather stimulated wider de- 
mand for necessaries, and leading branches of distribution 
exhibit increasing activity in current shipments and new 
bookings. Retail trade here and at the interior equals the 
best expectations. Heavy absorption appears of winter 
clothing, blankets, worsteds, footwear and food supplies, 
most stocks undergoing gratifying reduction. Repeat or 
ders-are numerous in wholesale branches of dry goods and 
other staples, and the rise in prices of cotton fabrics and 
other lines has also induced more buying. Road and mail 
orders for spring deliveries make an excellent showing and 
the outlook is for substantial increase over sales a year ago. 
Buying of holiday goods, furs, jewelry and art wares is 
strongly sustained and it is evident that Christmas trade 
will be the best in several years. Prices of food products 
and other requirements exhibit a very high average and 
this causes enforced economies, but the increasing pop- 
ulation and recovery in the purchasing power of the people 
assure the most encouraging results in merchandising. 
Prices of the principal raw materials continue very firm, 
especially fur minor metals, lumber, building materials, 
wool, hides and leather. New demands for factory pro- 
ducts steadily add to the forward period of assured activity 
and more machinery and hands find employment. Ccn- 
tracts are heavy for rails, structural iron and railway 
equipment. There is good demand tor pig iron and forge 
work for next year and more activity appears in heavy 
machinery, hardware and woodworking. 

Total movement of grain at this port, 8,224,035 bushels, 
compares with 8,959,387 bushels last week and 5,997,502 
bushels a year ago. Compared with 1908 increases appear 
in receipts 31.6 per cent. and shipments 43.8 per cent. 
Flour receipts were 208,488 barrels against 239,363 barrels 
last week and 175,292 barrels a year ago, while shipments 
were 231,914 barrels against 205,226 barrels last week and 
229,507 barrels in 1908. Receipts of live stock, 294,819 
head compare with 273,707 head last week and 410,699 
head last year. Receipts of hides were 4,240,639 pounds, 
against 3,713,515 pounds last week and 2,731,605 pounds in 
1908. Receipts of wool, 531,168 pounds, compare with 
314,511 pounds last week and 216,531 pounds last year. 
Lumber receipts were 63,926,000 feet, against 59,929,000 
feet last week and 52,803,000 feet a year ago. Other re- 
ceipts increased in wheat, corn, oats, rye, barley, cheese, 
butter and eggs, but decreased in reeds, broomcorn, 
dressed beef, pork, lard, cattle, hogs and sheep. Compared 
with the closings a week ago, cash prices are unchanged in 
pork, but higher in oats, § cent a bushel; corn, 2 cents; 


flour, 24 cents a barrel; hogs, 24 cents a hundredweight ; 
wheat, 3 cents a bushel; choice cattle and sheep, each 15 
cents a hundredweight ; lard, 35 cents a tierce; and ribs, 
623 cents a hundredweight. Money is 5 to 5$ per cent. 

St. Paul.—Business continues satisfactory in all de- 
partments of jobbing trade and weather conditions stimu- 
late retail buying, sales of winter weight wearing apparel 
making favorable comparison with past seasons. Advance 
orders for spring delivery are materially larger than a year 
ago, and there is a well sustained demand for immediate 
shipment of seasonable lines of dry goods, men’s and 
women’s wear, furs and furnishings. Millinery sales are 
satisfactory. Wholesale drugs and chemicals are active, 
and increased sales are reported in jewelry and holiday 
goois. Footwear manufacturers are busy, and there is 
further improvement in harness trade conditions. Groceries 
are in steady demand. Hardware and builders’ material 
sales are of good volume, and paints and oils are season- 
ably active. 

Minmeapolis.—Trade conditions in general are satis- 
factory and colder weather with snows have stimulated 
sales, especially in heavier clothing and footwear. Jobbers 
of dry goods, notions, crockery and glassware report a 
good business, while shipments of jewelry and holiday 
goods continue of good volume. Manufacturers cf sash and 
doors are receiving a considerable amount of rush orders 
to complete buildings under construction, and there is a 
tendency toward higher prices. There has been a good 
movement of lumber from local retail yards and shipments 
for the week were 5,500,000 feet. 

Omaha.—tTrade in both wholesale and retail lines is re. 
ported to be fully up to expectations with increased de- 
mand for higher grade goods, despite stronger prices, and 
more active trade than at the same time ip 1907, when al- 
most all lines made record sales. Demand for money from 
the interior is good and loans are being freely placed 
through local channels. Prospects are very satisfactory 
and iudications point to a continued active business. 

St. Louis.— Manufacturers of clothes and shoes are very 
busy and are working to full capacity, while the foundries, 
furnaces, car works, granitware works and the other manu 
facturing establishments are steadily increasing output. 
Trade in wholesale lines is fairly active on reorders and 
new business. Retail trade has improved with the appear- 
ance of more seasonable weather. Collections are good. 
Cash wheat is active and 24c. higher, corn le. and oats 4c. 
Movement in flour is larger, with the mills working full 
time. Prices are firm. Spot cotton is active and steady. 
Pig lead and spelter are only moderately active and prices 
are steady. Lumber offerings continue fair and good stock 
is firm. Receipts of live stock show anincreare. Cattle 
are 10c. to 20c. lower, hogs 10c. to 25c. lower and sheep 
15c. to 25c. higher. The demand for money is active, with 
rates ranging from 5 to 6 per cent. on call and time loans. 
Commercial paper is discounted at 5 to 54 per cent. 

Kansas City.—Cooler weather has improved trade 
conditions in both retail and wholesale lines. Much rain 
has fallen over the entire wheat district of the Southwest 
the past week and crop conditions are fine. Travelers’ 
orders fur spring delivery are coming in briskly and holi- 
day business is good. Road making machinery and acces- 
sories are unusually active. The output of Kansas City 
flour mills the past week was 59,500 barrels compared to 
74,300 barrels the same week last year. Elevator stocks 
are now 3,364,100 bushels. The demand is scattered, mills 
buying sparingly owing to an indifferent flour trade. Cattle 
trade is slow and prices weaker, with hogs lower. Sheep - 
receipts were light and the market steady. 

Portland, Ore.—Prosperous conditions prevail in all 
lines of trade, both wholesale and retail, and in some 
branches the volume of business exceeds all previous 
records. The interior of the State is equally prosperous 
because of the high prices paid ‘or agricultural produce 
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and the extensive railroad construction work under way. 
Three-fourths of the wheat crop of the Pacific Northwest 
has been sold and exporters are seeking the remainder at 
steadily advancing prices. So great is the volume of rail- 
road traffic that much trouble is experienced in getting 
wheat promptly to tidewater. Wheat exports in October 
were the largest of the year, amounting to 1,910,998 bushels ; 
adding to this flour and barley will bring the total ex- 
po'ts up to 2,208,177 bushels, valued at $2,044,614. Coast- 
wise shipments of lumberin October were normal at 10,154,- 
009 feet, but foreign exports, 9,670,618 feet, were the largest 
in several months. The hop market has been strengthened 
by the opening of the demand from England where the 
home crop is exhausted. Less than 18,000 bales of Oregon 
hops remain unsold. The prunes left in the State are also 
in strong hands. Apples are selling at satisfactory prices 
and the crop promises to clean up earlier than usual 





Trade Conditions in Canada. 





Montreal.— Wholesale trade continues fair'y active in 
most lines. The volume is not up to that of 1907, but is 
of a healthy average character, and about the only com- 
plaints beard cone from manufacturing furriers. In the 
country districts trading has been somewhat quiet, owing 
to the continued mild open weather, which has been very 
favorable to field work, and farmers have been taking full 
advantage of their opportunities. The first really cold 
spell will induce considerable activity. The hide market 
shows further advance, and local dealers are now buyirg 
on the basis of 154 to 16 cents for No. 1, while it is reported 
even higher prices are being paid in Quebec. Calfskins 
are about a cent easier, but this is entirely due to poorer 
quality now cffering. The movement in iron shows the 
usual seasonable slackening toward the close of navigation, 
and there will be no further direct receipts of British iron, 
but the market remains firm, No. 1 Seotch being quoted at 
$20.00 to $20.50, ex-dock. Canadian furnaces have crders 
in hand for six menthe. 

‘Toronto. -— A fair volume of wholesale trade is reported, 
though the weather is not seasonable and orders for dry 
goods are not a8 numerous as during the past two or three 
weeks. Business in staple lines was only moderate. The 
high prices of cotton goods causes some hesitation on the 
part of conservative merchants who are not anxious to 
stock up with spring goods. In tancy goods and notions, 
jobbers appear to be very busy. Retailers apparently 
expect a heavy Christmas trade. The fur trade is rather 
quiet owing to the mild weather. Millinery is fairly 
active. Payments generally are satisfactory. In hard. 
ware and metals the demand continues active and prices 
in most lines are very strong. Numerous orders are being 
placed for building material. The grocery business is 
fairly active, with prices firm for leading staples and an 
advance in sugars reported. The hide market shows no 
change and the leather market continues strong. The 
grain trade has been quiet during the week. 





FAILURES THIS WEEK. 


Commercial failures this week in the yt _Btates number 239 
against 233 last week, 249 the preceding week and 252 the corresponding 
week last year. Failures in Canada this week are 20 against 23 the 
preceding week and 30 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the li: abilities are $5,( 00 or more. 








Nov.18, 1909,(Nov. 11, 1909. || Nov. 4, 1909. 























. 19, 1908 
Section. oo - i | ~ ra 

v | Over | Over . 

$5,000, Total || $5 O00) Total | g5‘o00! Total | g5\og0| Total 

a 37 | 99 | 37| ssil 34] 92] 48! 99 

SD «ghoeesnaes 15 59 || 17 59 13 53 || 29 86 

Ee 17; 61]; 2 69 20 69 | 15 44 

eee | $j; 20 || 8 17 8 36 4 23 

ae | iatoaiaies 
United States...| 72 | 239 |} 85 233 75 249 | 96 252 
BRED cccccccucs | 9; 20)! 2 23 15 30 | 6 26 














BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $3,177,661,694, a gain of 1.3 per cent. 
over last year. At every city, except Cincinnati and New 
York, large increases are shown, while in the comparison 
with the active year 1906 there are losses at Philadelphia, 
New Orleans, San Francisco and New York, the latter city 
being the only one where losses are shown in both compari- 
sons. The small gain over last year is accounted for by the 
fact that 1908 was a ‘“‘ Presidential” year and that previous 
to the election business always falls off and exchanges are 
reduced, while after that event is decided there is a cor- 
responding expansion in activity, which is reflected in in- 
creased bank clearings. Figures for the week and average 
daily bank exchanges for the year to date, which more 
clearly represent actual business operations, are compared 
below for three years. 

















Week, Week, Per = Per 

Nov. 18, i909, Nov. 19,1908. Cem. Nov.22,1906. Cent 

$191,185,056 $190,022,886 — 0.6 $187,634,738 + 1.9 

154.873,153 140,872,511 + 9.9 159,583,138 —_3.0 

34,286.064 27,687,858 +23.8 31,169,683 +10.0 

52, 765,080 42,943,447 122.9 52,633,617 + 0.2 

27,6 29,531,250 — 65 27,176,800 + 1.6 

23041" ‘991 16,539,718 +33.3 17,470,945 +26.2 

279.833, 442 268,061,941 + 44 243,077,236 +15.1 

30,059,363 27,238,152 +10.4 23,076,102 +30.3 

78.040 256 67,924,113 +14.9 66 817,695 +16.8 

51,997,147 45,576,437 +14.1 28,990,912 +79 3 

13,360,547 11,126,679 +20.1 12,152,878 + 2.9 

23,412,249 19,854,816 +18.4 27, 753. 748 —15.6 

47,467,237 39,990,775 +18.7 57,042,660 -—17.0 

Total ...... $1,006,943,165 " $927,370,583 + 8.5 $934,480, 152 + 7.8 

New York..... 2,170,718,529 2,208,369,622 — 1. 2 .281,686,536 — 4.9 

Total all... $3,177,661,694 €3,135,740,205 + 13 #3,216,166,688 — 1.2 
Average Daiiy : 

Nov. todate.... $565,772,000 $531,599,000 + 6.4 $523,870,000 + 8.0 

October ........ 549.124 ,U00 400,790,000 +37.0 492,164,000 +11.6 

3d Quarter .... 474. 356.000 379.418.0000 +25.0 451,375,000 + 5.1 

2d Quarter .... 482,636,000 348,926,000 +34.5 457,380,000 + 5.5 

lst Quarter.... 460.628.000 355.645.0000 429.5 515,398,000 —10.6 





THE MONEY MARKET. 


Easier rates for money have prevailed in the face of 
further engagements of gold for export, some restriction of 
the speculative demand for accommodation and less ex- 
tensive shipments of currency to the interior proving off- 
setting influences. Call funds ruled under 5 per cent. 
during the greater part of the week ard interest charges 
for the fixed dates reflected the lower tendency. Last 
Saturday’s banking report was decidedly favorable. 
The loss in cash was much smaller than had been predicted, 
and liabilities and deposits met with a striking reduction, 
which tended to materially strengthen surplus reserves. 
The exports cf gold to South America were continued 
on London account, $1,250,000 being forwarded on Mon- 
day, and to-day’s steamer will take about $4,000,000 
more. A resumption of the movement to Argentina was 
ascribed to the opening of the grain exporting season 
there; and for the year to date the outflow has amounted 
to abuut $44,000,000, while for the same period more than 
$7,500,000 has been sent to Brazil in connection with ex- 
portations of rubber and coffee. [n addition to the South 
American requirements, $30U,0U0 in coin was er gaged for 
Caneda this week. Gold exports to all points since the 
Openivg of the year have aggregated over $85,000,000, 
whereas for the entire twelve months of 1908 the total 
shipments were $30,000,000 smaller. Steady accuaou- 
lation of gold by the Bank of England and a further con- 
traction in loans raised the proportivn of reserve to liabili- 
ties to the highest point ever reported at this season of the 
year, with two excyptions. Within the past fortnight the 
Bank has added almost $16,000,000 to its bullion holdings. 

Call money did not rise above 5} per cent. and most Joans 
were made at 43 per cent. with 4 per cent. the minimum 
figure. Little business is being done in the market fortime 
accommodation as the demand is not extensive and because 
lenders are unwilling to make further concessions. Rates 
are now on the basis of 43 to 5 per cent. for 60 and 90 days 
and four months, while the longer maturities command from 
43 to 4¢ per cept. The supply of commercial paper is in 











November 20, 1909.] 


DUN’S REVIEW. 7 











excess of the demand, 5 to 54 per cent. being generally 
quoted for the best names running four to six months. 


FOREIGN EXCHANGE. 

Daily net changes in sterling exchange have averaged 
only about 5 points, with the tendency mainly downward, 
and trading was conspicucus by its dulness. Offerings of 
commercia) remittance continue light, very few cotton and 
grain bills appearing, and European operations in the se- 
curity market have exerted little influence one way or the 
other. Additional engagements of gold for export to South 
America and Canada supplied about the only feature of in- 
terest, but had practically no effect on rates. The Bank of 
England again secured all of the weekly offering of South 
African gold on Monday, taking the $3,250,000 available at 
the minimum mint price. Quotations were as follows: 





Sat. Mon. Tues. Wed. Thurs. Fri. 
+.8329 4.8325 4.8335 4.8340 4.8340 4.8340 
dl lates 4.8730 4.8725 4.8725 4.8720 4.8725 4.38725 
48305 4.8790 4.8775 4.8775 4.8775 4.8775 

Sanden 5.19 9 *95 *95%4 95% 95% 
on 5.17%, 15.16% 5.16% **5.16% 15.16% 


f Minus 3:32 °* Less 1-16 
DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 5 cents discount ; 
Boston, 10 cents discount; New Orleans, commercial 25 cents 
discount ‘o par, bank $1 premium; Savannah, buying at 3-16 
cent, selling at par; Cincinnati, par; San Francisco, sight 5 
cents premium, telegraphic 10 cents premium; Charleston, 
buying at par, selling at 1-10 cent premium; St. Louis, 
25 cents premium bid, 35 cents premium asked. 

SILVER BULLION. 

British exports of silver bullion up to November 4, accord - 
ing to Pixley & Abell, were £6,920,400 against £8,889,848 
last year. India received £5,282,400, China £ 1,555,200 and 
the Straits £82,800, while last year £8,208,563 went to India, 


£516,400 to China and £164,885 to the Straits. Daily cloe- 
ing quotations were as follows: 

Sat. Mon. Tues Wed. Thurs. Fri 
London prices... 23.370 23.25d. 23.314. 23.370. 23.31ld. 23.37d 
New York prices... 5075c. 650.50c. 5062c. 50.75¢c. 50.62¢. 50. 75¢€ 


FOREIGN FINANCES. 

The Bank of England is eteadily fortifying its position, 
£2,141,661 being added to holdings of gold coin and bullion 
this week, while loans met with a further reduction of 
£823,000. These changes raised the proportion of reserve 
to liabilities 33 per cent. to 54.45, which is the higbest 
reported in the current year and is above any previous 
record at this season, with the two exceptions of 1895 and 
1894, when the ratios were 57% and 64% per cent., respect- 
ively. Discounts at London ruled on an easier basis, and 
call money was lower at 34 to 4 per cent., while time 
accommodation brought from 44 to 44 per cent. against 
a range of 44 to 4% per cent. last week. Gold amounting 
to £124,000 was taken into the Bank of England on Thurs- 
day and £325,000 was withdrawn for shipment to India 
and £50,000 for South America. The Bank of France is 
now releasing considerable gold, reporting a loss of 
26,650,000 frances in the weekly statement on Thursday, 
while loans expanded 42,525,000 francs. In the report of 
the Reischbank a gain of $9,000,000 in cash was disclosed 
and notes in circulation were reduced $17,300,000, while 
liabilities increased but little. Private discounts at Paris 
declined to 2% per cent., and the prevailing fig. re at Berlin 
is aleo lower at 44per cent. On Friday the Bank of Bombay 
raised its rate of discount from 4 to 5 per cent. 


NEW YORK BANK STATEMENT. 

It was again demonstrated last week, as on several pre- 
vious occasions, that the reported movements of money 
often prove of little value when used as a basis for deter 
mining the probable results of local bank statements. 
Thus, whereas the known distribution of funds had fore- 
shadowed a loss in cash of about $12,000,000 and a con- 
sequent depletion, or total extinction, of the surplus on 
Saturday, the final returns, on the contrary, showed a 
falling off of less than half that amount in cash holdings, 
while actual reserves, instead of suffering a further reduc- 


tion, rose fully $6,300,000. In averages there was a con- 
traction of over $20,700,000 in liabilities and $26,672,000 in 
deposits, and by the end of the week the decreases had 
been swelled to $39,600,000 and $46,735,000, respectively. 
The average statement compares with earlier dates as 


follows : 


Week's Changes. Nov. 13, 1909. Nov. 14, 1#0 
( 
































ES pe eae Dec, $20,731,300 $1 ,226,243,100 $1,328,147,606 
De iUs............. Dec. 26,672,500 1,214,788,000 1,403,522,6 
Circulation.......... Dee. 55,500 ,»2 23,300 52,431,8¢ 
ENT Dec. 4,979,100 241,898,200 302,088,100- 
Legaitenders....... Ine. 37,400 68,567,800 79,004,500 
Totalcash .... ... Dec $4 941,700 $310,466,000 $381,002,600 
Surpius reserve _.... Ine. 1,726,425 6,769,000 30,211,950 


Actual figures at the close of the week were as follows: 
Loans, $1,204,199,600, a decrease of $39,602,400; deposits, 
$1,189,960,900, a loss of $46,735,000 ; specie, $239,456,200 
a decrease of $4,648,200; legal tenders, $68,860,600, a loss 
of $705,300 ; circulation, $53,195,400, a decrease of $246,700. 
Outside banks and trust companies report loans $1,202, - 
283,300, a gain of $1,472,400; deposits, $1,251 897,700, 
a decrease of $20,147,600; specie, $121,448,500, a loss of 
$2,584,400; legal tenders, $22,512,500 a decrease of 
$272,200. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,231,700; 
trust companies, $128,729,300; deposits in other institutions 
—State banks, $15,338,000; trust companies, $6,049,200. 
Total reserve, $165,343,200, a loss of $4,616,000. Percent- 
age of reserve to deposits 17.10 per cent. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $35,028, exports 
$960,907 ; gold imports $114,385, exports $1,304,000. Since 
January 1: Silver imports $4,292,668, exports $38,911,390; 
gold imports $7,920,177, exports $81,038,113. 





THE PITTSBURG IRON MARKET. 





PittsBuRG.—Production continues heavy in all lines of iron and 
steel, the demand taxing capacity in many instances and deliveries are 
delayed. New business has fallen off slightly, but specifications against 
contracts require a large tonnage and some mills have orders ahead 
sufficient for several months’ operations. Reports of purchases of cars 
and railroad equipment comein daily and the announcement is made 
of the order of the Pennsylvania Company for 27,100 tons of rails, 1910 
delivery, which will be filled from the local mills of the Steel Corpora- 
tion. Orders placed and in prospect for steel cars will require large 
quantities of plates. The local car plants are now busier than for two 
years, with some likelihood of an increase in working forces. Pig 
iron quotations are unchanged and a slight lull is _ noticeable. 
Bessemer pig iron is quoted $19, Valley, and basic iron $17.25 and $17.50. 
Sheet bars have been qu ted $28, but there is a scarcity apparent, and 
prices are strengthening. In some cases premiums are paid, and a rise 
to $30 is anticipated. Bessemer billets are quoted $27 and open-hearth 
$28 and $28.50. Muck bar is quoted $30 and the market is firm. The 
scrap iron and steel market shows signs of weakening slightly, and 
while $18 has been quoted for heavy steel scrap, probably this material 
could be purchased for $17.50 to $17.75. Steel bars are quoted at $1.50 
to $1.55 and iron bars $1.65 to $1.70. The output of wire and wire goods 
is heavy, and the pipe mills also are in operation almost to capacity. 
Sheet and tin plate production continues to increase in volume. 
Prices are strengthening, the leading interest announcing an ad- 
vance of from $i to $3 per ton in various products Black 


sheets advanced $2 per ton, and No. 28 is quoted $2.40 and galvanized 
No. 28 is quoted $3.50, an advance of $3 per ton. Blue annealed sheets 
advanced $1 per ton. The orders and requirements of steel cars con- 
sume large tonnages of plates and mills are behind on deliveries of 
both plates and structural materia]. Current quotations of plates and 
shapes vary, as in cases premiums are paid, ruling prices being from 
$1.50 to $1.60. According to the Courier the production of coke in the 
Connellsville regicn again increased 3,000 tons for the week ending 
Nov. 13, the total being 458329 tons, and shipments also increased, 
though a car shortage hampers the movement. Of interest regarding 
prices, just at present, is speculation as to next year’s quotations, some 
producers anticipating $3.00 furnace coke. Present quotations are, 
furnace $2.85 at oven, and Foundry $3.25 at oven. 





The Egg Market.—tThe market is very strong for the best 
grades of strictly fresh eggs, but the arrivals of these are becoming 
very small and it is increasingly difficult for buyers to secure their re- 
quirements. In numerous instances, it is said, they are offering above 
quotations to obtain goods, although there has been no quotable change 
in prices. Medium and low grade eggs have been freely offered, but 
not much interest is taken in these as stocks are known to be large 
and retailers display reluctance to handle them. Considerable quan- 
tities are coming out of storage and holders show much eagerness to 
dispose of them, but they move very slowly and buyers frequently ask 
concessions. Receipts for the week amounted to 41,765 cases, against 
41,688 cases last week. 
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THE GRAIN MARKETS. 


Manipulation has been conspicuous in domestic wheat markets, and 
prices have fluctuated erratically on heavy professional operations. 
At the outset speculative influence dominated the trading and 
values scored a net advance of more than a cent a bushel. despite 
the fact that last week’s statistics made a very bearish exhibit on the 
whole. World’s exports of wheat during that period rose to the unpre- 
cedented total of 17,336,000 bushels, according to Broomhall, or 2,000,000 
bushels in excess of the previous high record and 4,500,000 bushels 
above the movement in the preceding week. This enormous rush of 
grain from leading surplus countries, especially from Russian and 
North American ports, was primarily due to the approaching close of 
navigation, and to the fact also that marine insurance commands special 
premiums after the end of the current month. Of the vast quantities 
shipped last week Russia supplied 8,776,000 bushels as compared with 
6,144,000 in the week previous and only about 2,000,000 a year ago, 
while the outgov from North America amounted to more than 6,500,000 
bushels, as against 4,568,000 and 4,056,000 bushels, respectively. Yet, 
even in the face of these depressing statistics, there was conspicuous 
early strength, both in domestic markets and at Liverpool, the firmuess 
at the latter center being ascribed to the relatively small proportion of the 
world’s exports destined for the United Kingdom—only about 5,160,000 
bushels were received, whereas more than 12,000,000 went to the 
Continent. Congestion in the December option, which has been 
augmented by the continued light arrivals at the Northwest because of 
unfavorable weather for moving the grain. was the underlying cause 
for the rise in domestic values, while bullish sentiment was aiso stimu- 
lated by a reduction of 658,000 bushels in Uuited States’ visible supplies 
last week. Bearish factors, however, exerted more influence in the 
later trading; and profit-taking and considerable short selling produced 
frequent declines, althuugh prices responded quickly whenever support 
was given. An official Russian estimate piaced the winter wheat yield 
of that country at 206,2u0,u0u bushels, or 36,610,000 bushels above the 
preliminary report, but crop advices from Argentina are so contradictory 
that itis difficult to arrive at any satisfactury conclusion as to exact 
conuitions in the South American republic. Cables telling of serious 
damage vy locusts are followed by messages that the crop is beyond 
danger from that source, and other news is equal.y conflicting. Specu- 
lation has been active in the corn market, with prices being influenced 
chiefly by weather deveiopments from day to day. Reports of a rapid 
spread of locusts in Argentina contributed early streugth, but later 
there was considerable selling on the improved domestic weather con- 
ditions. Production of flour at Minneapolis, Milwaukee and Duluth 
rose to 498,780 barrels last week, according tothe Northwestern Miller, 
which compared with 492,570 in the week preceding and 324,445 barrels 
in the corresponding period of 1908. 

The grain movement each day is given in the following table, with 
the week's total and similar figures for19Us. The totai for the last 
three weeks is also given, with comparative figures for iast year. The 
receipts of grain at western cities siuce.uly 1, for the last six yeurs. 
are appended, with similar igures ot expurts: 



































— Wheat- _ Flout. -_ ~Corn- _— 

Western Atlantic Allantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

eae 1,168,963 398,729 lv 911 343,423 6,255 

tas atin eee ¥96,333 246, B24 42,632 344.710 18,706 

Ponds, aig apie 827,564 769 "411 25,143 451,1°9 5,327 

Tuesda witdesn fe 270,29u 25,008 BRZ,067 22,197 

Wednesday . citations 826,759 3¥4,lul 41,649 22,940 26,652 

IE dadetinc a 5 sh naidek 636,827 5U6,764 18,547 292,649 17,033 

7 5,558,931 2,586,119 163,980 2,186,988 96,175 

© BE BEE ccescos 6,542 620 2,446 364 134,860 2, LSU,585 231 610 

Three weeks.. 21,151,749 6,606,764 59U,355 6,413,488 715,758 
as “  ** last year. 19,061,037 


7,967,120 441,447 5 310, 9138 1 O94 (128 

Total western receipts of wheat for the crop year to date are 143,108,580 
bushels, against 141,506,185 a year ago, 84,067,427 in 1907, 120,773,443 
in 1906, 133,146,955 in 1905 and 118,454,605 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
46,781,141 bushels, compared with 71,581,434 last year, 64,740,893 in 1907, 
63,747,733 in 1906, 32,584,955 in 1905 and 2u,615,521 in i9u4. Atlantic 
exports this week were 3,324,029 bushels, against 2,731,196 last week and 
3,553,234 year ago. Pacificexports were 543,151 bushels, against 387,479 
last week anid 226,025 iast yeur. Other exports were 184,000 against 
nothing last week aud 5U.768 a year ago. 

Total western receipts of corn trum July 1 to date are 43,034,766 
bushels, against 42,825,223 a year ago, 65,169,366 in 1907, 66,805,077 in 
1906, 69,494,517 in 1905 aud 55,756,335 in 1904. Total exports of corn for 
the crop year to date are 3,505,116 bushels, compared with 1,957,444 last 
year, 16,000,937 in 197, 12,715,330 in 1906, 17,106,524 in 1905 and 7,426,072 
in 1904. 

THE CHICAGO MARKET. 

CuicaGo.—The markets reflect fair activity in the demand for the 
three leading grains, but the pressure for supplies is less urgent than 
recently felt and the buying of flour is slower. Movements continue to 
exhibit large aggregates over those at this time last year, and there is 
further decline in the stocks in all positions here, excepting oats, which 
are seen to be nearly double the quantity reported last year. Some 
difficulty is found in obtaining supplies of old corn although a slight in- 
crease in stocks here is noted over available supplies at this 
time last year. Wet weather interfered with forwarding of new corn 





and there has been some depreciation in quality from dampness. The 
outlook. however, for a much larger crop than last year’s is well main- 
tained, and it is expected that growers will market promptly if prices 
maintain their present satisfactory basis. Millers find the general de- 
demand for flour for future deliveries to be steadily failing off. Their 
current grinding remains well above that reported at this time last 
year, but it is falling behind the high totals of a few weeks ago, 
and some exhaustion is now expected in directions on ola con” 
tracts. The buying has been highly encouraging while it lasted 
and the prices which yet remain firm afiorded a fair margin 
of profit Some extra effort is now being mace to make heavy forward- 
ings before lake navigation closes. Stocks at the leading markets in 
dealers hands have been largely increased within the past two months 
and interest now centers in the consumption during the winter months, 
increase being looked for. Farm reports indicate that seeding is now 
well over. Soil conditions have been very favorable in most sections 
and this has led to an increase of acreage over last year. Winter wheat 
here visible makes a good showing. Further decline is seen in the de- 
mand for grain vessels to Buffalo, but the corn rate continues quoted 
at 12 cents a bushel. Compared with the closings a week ago No. 2 red 
winter wheat is quoted at $1.19 a bushel against $1.16; No. 2 corn at 64 
cents against 62 cents; and oats at 393 cents against 39 cents. Last 
year’s prices were: wheat, $1.03; corn, 63 cents, and oats 483 cents. 
Cuntract stocks in Chicago decreased in wheat 106,209 bushels and corn 
281,985 bushels, but increased in oats 13,240 Lushels. Stocks in store 
this week and previous weeks follow: 


Wheat—bushels. This week. Previous week, Year ago 
SF SERENE ae bao fe toy ee 72,708 
No. - i saleatiiihangieaibihie Rh agiatibiailitinicn 152,181 149,718 2,055, ts 
No.2 —_anaaicaneecten ae eI 72,725 248,932 2,269'894 
No. 1 Hecthars iedaidseckeckeniiein 930,657 963,175 311,783 

i ge 1,255,566 1,361,825 4,728.068 
NN i ee a 154,439 436,424 116,164 
is CIES o vinccd cicsecdtsens ad 3,704,069 3,690,829 523,079 


Stocks in all positions in store decreased in wheat 214,000 bushels, corn 
239,000 bushels and barley 5,000 bushels, but increased in oats 204,000 
bushels and rye 11,000 bushels. Total stocks this week and previous 
weeks follow : 


Previous week. 





























Stocks—bushels. This week. one ar ago 
, EEE sere ner 4,480,000 4,703,000 9,003 ,O 
Dt whieadiibinnaneaaaieibenmeinns 854,000 1,093,000 ‘651 ,000 
EEE 6,597,00U 6,393,000 3 AST Oe 
Tl cndiicubanisbeshedekgebereendint 134 ,000 123,000 63,06 
DED ntdvtvbtienenesédakémeieeue 157,000 162,000 2 638 OC 
ee 12,231,000 12,461,000 15,942,000 


The total movement of grain at this port, 8,224,035 bushels, com- 
pares with 8,959,387 bushels last week and 5,997,502 bushels a year ago. 
Compared with 1908, increases appear in receipts 31.6 per cent. and 
shipments 43.8 per cent. The detailed movements this week and pre- 
vious wecks follow: 








, a, This week. Previous week Year ago 

TED cndbeonnedee « secssqnovensese 4438 500 84,2 306,000 
} nag eichiscastieoneehiadeiaaetawth 1,378,250 1, 173,600 1,500,200 
Skeetesseseuadocess nh hia bettas 1,666,800 233 18,450 1,502,200 
SD <pisengdsusetaegeecnssnunntenien 45,000 55,000 40,000 
SET Rbecedccucccnocsccicnceccnes: 835,604 952,185 409,787 
SN. vccdcpmessuedanetbeneeand 4,375,154 5,283,435 3,322,664 
 ennempnenll bushels. This week. Previous week Year ago 
Sea 414,980 354.679 207.871 
idebises:< esepssthebhestieduibes 1,065 '807 1,201 407 948,939 
Dl binbabcdidnacatsicdduawietecdintee 2 wz 44 1,864,367 1,365,642 
Sa ee 22,907 11,000 
Barley . dtitibdnttbadiniieii aid tisdsndinahidel 337 86 232,592 141,386 
in bnsecscecsneentenceneens 3,848,881 3,675,952 2,674,838 


Flour receipts were 208,488 barrels, against 239,363 barrels last week 
and 175,292 barrels a year ago, while shipments were 231,914 barrels, 
against 205,226 barrels last week and 229,507 barreisin 1908. The visible 
supply statement of grain in the United States east of the Rocky Moun- 
tains, issued by the Chicago Board of Trade, exhibits decreases in wheat 
688,400 bushels, corn 14,000 bushels, oats 105,000 bushels and barley 
201,000 bushels, and increase in rye 307.000 bushels The principal 
port decreases in wheat were—Duluth, 1,492,000 bushels; Baltimore, 
217,000 bushels; Philadelpbia, 164,000 bushels; Chicago, 118,000 
bushels; on canal, 116,000 bushels. Similar wheat increases were 
Buffalo, 442,000 bushels; on lakes. 258,000 bushels; Minneapolis, 
213,000 bushels; Kansas City, 162,000 bushels; New York, 161,000 
bushels; and St. Louis, 132,000 bushels. Similar corn decreases 
were—Chicago, 282,000 bushels and on lakes, 156,000 bushels. Similar 
corn increases were—Galveston, 149,000 bushels; and Kansas City, 
131,000 bushels. Detailed stocks tunis week and previous weeks follow : 


Stocks—bushels. This week. Previous week. Year ago 
| REESE AERO 28,7387 U00 29,475,000 43 831,000 
PER cccccscsvcccvssvodsacesbesucase 2,40 2,423,00 1,530,000 
SID nccccesccocencoqnnengesoneansine 13,703,000 13,808,000 9,745,000 
DE ntcs scuncegmeneienenedmeliban 1,950,000 743,000 1,038,000 
BT cnncccevenedbaccsoseneenesres 4,133,000 4,334,000 6,433,000 





The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, exhibits decreases in wheat 124,000 bushels, and barley 118,000 
bushels, and increase in oats 819,000 bushels. Detailed stocks this week 
and previous weeks follow : 


Stocks—bushels. This week. 


Previous week. r ago 
PE ccovcswesosndessednscesnedes 11,975,000 12,099,000 7009, 000 
Oats .. nedescebtuntouevetans 3,639,000 2,820,000 1,700,000 
SE banacheocechacmnenbiiananikitn 773,000 891, 702,000 


Provisions again exhibit a higher average of values, although there 
is no change for pork. The markets reflect a fair general demand 
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Decreased arrivals of the raw material prevent the possibility of adding 
to provision stocks in store. Live stock receipts were 294,819 head, 
against 273,707 head last week and 410,699 head last year. The short- 
age again is quite severe in hogs and slight in cattle and sheep. Cash 
pork is quoted at $23.75 a barrel against $23.75, lard at $13.324 a tierce 
against $12.87}, and ribs at $11.50 against $10.874. Choice cattle closed 
at $9.25 a hundredweight against $9.10, hogs st $8.17} against $8.15, 
and sheep at $5.50 against $5.35. Compared with closings a week ago 
cash prices are unchaoged in pork, but higher in oats, § cent a bushel; 
corn, 2 cents; flour, 24 cents a barrel; hogs, 24 cents a hundredweight ; 
wheat, 3 cents a bushel ; choice cattle, 15 cents a hundredweight; sheep, 


15 cents a hundredweight; lard, 35 cents a tierce; and ribs, 624 cents a 
hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.— Mills continue operating at full capacity and while 
there was a slight falling off in sales, shipping directions are coming in 
freely, and on the whole a good business is being done. A few sales 
were made for export, but domestic buyers are taking the bulk of the 
flour ground. The output for the week was 430,000 barrels and there is 


an indication of an increase for next week. Mill feed is weak and 
sales light. 





HIDES AND LEATHER. 


Trading in hides this week has not been on a large scale, but the 
packer market continues in a very strong position, and such sales as 
have been effected are at full prices, while in one instance a slight 
advance has been secured. Some small lots of heavy Texas steers of 
November salting are sold at 17 cents. which is 4 cent more than was 
obtained for October take off. All kinds of packer hides are in small 
supply, and though some native steers have been sold ahead into December 
at 17? cents, most packers will not sell at under 18 cents, and November 
salting is firm atthis price. Country hides continue to show a rather 
easy tone, although some good sized sales have been made to eastern 
tanners of Ohio stock at prices ranging from 15 to 154 cents for ex- 
*tremes, according to selections, and at 144 cents for buffs. Chicago 
buffs, however, are not quotable over 14} cents, and some of thesé are 
reported to be offered at 14 cents. Weakness has developed in some 
varieties of foreign hides, but others are strong aud in some cases ad- 
vancing. Sales of common varieties of Latin-American dry hides have 
been made at advances of 4 cent, but Buenos Ayres dry hides have de- 
clined fully 1 cent from a week ago. Sales of Buenos Ayres have been 
made down to 20} cents, c. & f., and the weakness in theseis attributed 
to the fact that offerings of poorer quality, owing to large quantities of 
fallen hides being included in present lots ready for shipment. 

The leather market continues in a decidedly strong position, with 
stocks of all kinds moderate and the demand easily absorbing all of the 
receipts that ccme forward from the tanneries. Belting butts are 
stronger, with more activity in these and sales at 50 cents for choice tan- 
nages of No. 1 heavy butts. A meeting of leather belt makers was held 
in New York this week, which was largely attended by representatives 
from concerns from all over the country, and many of these buyers 
took advantage of their presence in the market to operate fairly exten- 
sively. All kinds of sole leather are strong at recent advances, but 
large sales are not being reported, owing principally to the fact that 
tanners are not willing to make contracts ahead, and in some instances 
large orders were refused as tanners declined to sell more than half the 
quantities that were wanted. All varieties of upper leather are in good 
request and strong in price, and there is an especially good call for 
glazed kid, with prices being obtained that are at least 3 cents per foot 
higher than ruled six weeks or two months ago. 

Boots and Shoes.—Trade continues to €XPand steadily and 
manufacturers are booking some good sized orders for spring deliveries 
and are also securing a fair amount of business in seasonable goods. 
Most of the New England manufacturers are practically through with 
their fall run and many of them have taken inventories and embarked 
upon spring dusiness which has started in quite satisfactorily. The 
price question is gradually becoming less of a detriment to trading. 
The chief advance so far has been in calf goods. Shipments from 
Boston tor the past week, according to the Shoe and Leather Reporter, 
were 80,929 cases; for the previous week, 85,134; so far this year, 
3,715,812, and for the corresponding time last year 3,199,262 cases. 


THE BOSTON MARKET. 

Boston.—Shoe factories are having a good run of business and re. 
ports from other centers are encouraging. Current demand is good, 
buyers having evidently made up their minds that prices are about as 
low as they are likely to be. There is a steady demand for leather and 
the market is firm for all kinds of upper stock. Sole leather is active 
and strong. There is a quiet demand for buff hides and the market is 
easy. Packer hides continue firm. 








The Rubber Market.—The market was strengthened by a 


considerable purchase in the middle of the week, and in the absence of 
accumulation, quotations were firmly held. Aside from this, business 
was in small amounts for current consumption by the smaller manu fac- 
turers, the large interests refusing to operate at present prices. 


DRY GOODS AND WOOLENS. 


Cotton Goods.—Some good sales of prints for shipment to 
Manila have been made, but export trade is generally very quiet. Re- 
ports from China state that American drills and sheetings are being 
sold well in Manchuria but values there are not in keeping with replacing 
costs here. Stocks of American goods in the China market are normal. 
Sales of print cloths last week were less than 100,000 pieces at Fall 
River, but were made at full prices. As a consequence of light demand 
there have been offerings of gray goods from second hands in the pri- 
mary market at concessions from the recent top of the quoted values, yet 
mills hold very steady and decline contracts at anything under the 
market. Staple prints were advanced jc. a yard to a basis of 5c. for 
Americans and the new jobbing prices will go into effect November 24. 
There has been an active trade in prints with the retailers. Bleached 
goods are selling moderately, while ginghams of southern makes have 
been doing better than for some time. Owing tothe high price of 
cottons, the openings on cotton blankets will be deferred until February, 
and it is expected also that other fall cottons, such as flannellettes, 
domets, canton flannels, ete., will not be priced by the large agencies 
until next year. Advance business continues to come forward very 
satisfactorily to the jobbers. Printers have recently bought fine gray 
cloths freely for spot and contract shipment at prices 15 and 20 per 
cent. above the prices current early this year. Fine and fancy cottons 
for light dress wear have been selling better in white and solid colors 
and silk and cotton mixtures continue to occupy a large share of atten- 
tion. Underwear and hosiery for fall are being shown and are purchased 
moderately at top prices. 

Woolens and Worsteds.—Prominence is given to the evil 
of-cancellation in the woolen goods trade by a notice sent out by a 
manufacturers’ association urging members to resist such practices 
when revisions of orders are asked after goods bave beei put in work. 
Spot trade was somewhat more quiet in consequence of the milder 
weather, but there is a very fair spring business on the books, skein- 
dye worsteds, serzes and woo! goods being especially well taken care of 
in some impurtant producing quarters. Many styles arebeing prepared 
for the new fall season and particular attention is being paid to wool 
fabrics as distinguished from worsteds. Business for fall on staples 
has been tendered by some of the largest clothing manufacturers, but it 
is difficult to adjust prices satisfactorily so far ahead in view of the high 
wool market, and formal openings are not hastened. Dress goods agents 
selling direct to the retail trade have noted a relatively large increase 
in the demand during the past few weeks and opinions as to the declin- 





_ ing business in this quarter, as a consequence of the growth of the ready- 


to-wear business, are being revised. Reorders for fall retailing have 
been good and in some cases the advance spring business placed by large 
department stores has outrun all expectations. Serges, panamas, fine 
henriettas, and well made blue and black broadcloths have been the 
leading sellers in the staple lines. The cloak and suit trades have done 
fairly well for fall but alarger business could have been handled. Sam- 
ple pieces of spring goods are now being taken in and preparations are 
under way to show spring goods in less garish types for the trade. 

Warns.—tThe cotton yarn market holds steady but business comes 
forward moderately. Weavers are buying better than knitters and are 
finding less fault with current values. On worsted yarns the demand 
remains quiet in a between seasons period in both dress goods and men’s 
wear, but prices are well maintained. 





THE BOSTON WOOL MARKET. 


Boston.—Wool trading is very quiet this week. demand being wholly 
for small lots. Most interest is shown by woolen mills, which are 
sampling freely of desirable offerings and taking suitable parcels. This 
demand gives signs of strong developing, and in the heavy weigh; 
goods’ season is expected to be an active feature. Values on all classes 
of wool are firmly maintained. European advices are more encourag- 
ing, and primary markets in Australia and South America are firm 
and active. 





Market tor Rice.—Requirements in the local rice market are 
being filled with considerable freedom, and offerings continue unusu- 
ally attractive, while prices rule on a lower basis than a year ago. On 
the Atlantic coast. however, stocks are still accumulating, although at 
New Orleans concessions have been offered to secure business, but with 
little suecess. Distribution in Southwest Louisiana and Texas is of fair 
proportions, although millers are not operating freely because of the 
disparity between rough and cleaned grades, and some mills have closed 
down. Dav Talmage’s Sons report the Louisiana crop movement to 
date as follows: Receipts, 910,860 sacks, rough, against 684,524 last ) ear, 
while sales of 659,545 pockets, cleaned, compare with 627,492 in 1908. 





Naval Stores Market.—No increase in business has been 
shown during the week and it is said concessions could be obtained on 
any purchases of size. In the local market turpentine showed a rather 


weaker tendency after reaching 58} cents; although there was little 
change in quotations. The net result was a slight gain since last week. 
Reports from other markets indicate firmness. Rosins were extremely 
quiet at unchanged prices. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. This Week! Last Yeur ARTICLE. ARTICLE. 
APPLES: || DRUGS—Continued. | | METALS—Continued. 
Common ...... pencseceeess bbl 2.25 laieide Gambier, cube No. 1....... lb Sly 4% | Lead, 4, peepee Iv) 4.40 | 4.42, 
 snpdiiins andedemaiebe, 3.00 2.25 Gelatine, silver..........-. - 23 eee o IN. FY ccccccccccccesee 30% | 30% 
Glycerine, C. P., in bulk..“ |+ 2s on Tin’ plate, N. Y...100 Ib. box + 3.84 | 89 
BEAN | — ne firsts. RAE 5 Ips: | 
entail Ee bag 2.55 2.45 in, Sumatra ...... ” 31 44 i mary ns rae a SYRUPS:| 
EEE inctecnicihantviees - 2.27 2.32lg Chicle, } Jobbing 1c lots eaeees . 44 See oe : gal Se 
oe pipe. . ereree - it 70 75 open kettle See eo ae | 28 | aceon 
eee  - &. .-  -§ . 8 , BE csctctiesisbeensess - 15 oeee | Syru common coat ae oe | 15 
Men’s grain shoes......-. pair 1.774% 1.47% cae SATEEN “ 48 ae yrup, Common.......---- | |} eeee 
Creedmore split. ......... . 1.57% .30 Senegal, sorts............ - 7 OILS 
Men's satin shoes........ ss 1.574 127 Shellac, D. C............. “ 24 42 Cocoanut, CRO... o000+-- b Sa 73 
Wax brogans, No. 1...-.. ~ 1.35 1.10 Copal, Zan. pure white. . 20 ocee Cod, domestic...... ....... al 33 38 
Men’s kip shoes. ......... es 1.52% 1.25 | ey RES 33 aes nena cocee “ 40 40 
Men's calf shoes......... ‘e 50 1.95 Tragacanth, Aleppo iets « se 76 2 Sse | 6.60 5's 
Men’s split boots ....-.... “ 2.20 1.70 Indigo, Bengal, low erate. “ 67, 50 Cottonseed, sum’r, white...“ |+ (.05 oces 
Men's kip boots.........-. . .90 1.60 Iodine, - rrr coane 2.40 oese Lard, prime, City....-..-.-- gal + 1.10 72 
Men's calf boots.......... ae 3.50 2.60 a aa a ae a 2.75 uae EE Ta cncenmeseie. ” 59 51 
Women's grain .........-. a 1.65 137% | Morphine, DEE atnoanmenned 3.30 2.65 Linseed, city, raw.......-. “1+ 65 48 
Women's split ..... ..... “ 1 35 1.074% || Nitrate Silver, crystals ... 3348 nai Petroleum, crude... ..... bb 1.45 1.78 
Women's satin........... ” 1.25 1 00 _ . ovr ib 2% — efined, cargo lots, in 
| oa Anise cl se 1.05 + i a = —«-—-—s«s eee . 8.05 8.50 
BUILDING MATERIAL: — ree’ bad 1.90 2 lee a 4.55 5.00 
Brick, ~~ aye - 1000 et 4.50 — Be egam ° ee “ “7. 3.00 Rosa, first rum ........... gal 2 pies 
Cement, Portian om. 43 a Cassia, 5 p. c., tech...“ .25 ‘ 
Lath, Eastern, spruce..1,000| 3.65 3.00 Citronella ...........--... 25 coe | PRERR: Mewehent. 100Rs) Se. |, 
Lime, Rockport, com.....bbl| 1.0 80 soos” 721g o--- 6] Strawhoard.............4 28.00 ‘aie 
Shingles, Cypr’s No. 1..1,000 6.50 i a I Wintergreen, nat., ‘sweet | “Wrapping, No. “9 jute. 160 It Ibs 4.37 ly ‘ 
BURLAP, aoe oz. 40 in.. .-ya it 4 60 5.10 | Sec ccccennscscesecese 1.45 eos: | “Writing, ledger b| | winks 
cedsitetihabimnnaes ~ i? 3.60 3.65 || Opium, jobbing lots ........ io 6.05 oo ee eS _ 
COFFEE, No.7, Rio...” bit 84 614 Prussiate P Potash yellow ...1b th ae | PEAS: Scotch, choice ... aa wo 30 | 2.1243 
SE  nsanneseseeeteee b 
COTTON GOODS Quinine, 10 100-02, tins. ......0Z 14 15 ‘|| PROVISIONS, Chicago— | re 
Brown sheet’gs. standard. ya 8 6 Rochelle Salts. ............. lb 164 ocee = |]: Boe, —_. ceacscocecses 100 lbs |+ 4.00 | 4.75 
Wide sheetings, 10-4...... 821g 30 Sal Ammoniac, lump....... = 9% 9 || Hogs, live....2.2.--.. “ © I+ 7.65 | 5.60 
Bleached sheetings, st.... “ 10 Bly Sal soda, American. ...100 Ib 60 60 || Lard, oetene steamed “ “ (+13 32% | 9.60 
BEOGIRMD .... ccccccccccsecce wc 74 7's Saltpetre, crude ........ ” 4.00 4.00 || Pork. BROS. cccncsscce-pees bb1) 23.75 | 16.00 
Seown ¢ sheetings, 4-yd.... “ by 5 Sarsaparilla, Honduras. ...1b 36 37 | Sheep, live........... 100 lbs — 2.50. | 3.25. 
——— prtte ES ol Dlg 4% Soda benzoate .............. lb |— a | 90 “77. | ls Ebe BE sacccscccsace lb 6% 5% 

Sree Glee, OF... .ccccccss “ 8 7 Vitriol Blue ibibpconnnnapies - 3. 4 | ’ Bs 
Staple ginghams _......... “ 7 54 | RERTILIZERS: | BIC: Domestic, prime.... 1b " “ 
Blue denims, 9-02 ......... * 14 ll% Bones, ground, steamed, | RUBBER: 

Print clethe................ os 4 3% 14 p.c.am., 60 p.c. bone | Upriver, fine... .---100 Ibs} 1.93 1.30 
-~ oi 7 as Mluriate Pot vopehenenenes ae 19.00 20.00 SALT: 

utter, Creamery specia ri+ Slt 31 uriate Potash, basis 80 netic oT 5 

State dairy, common to | | TT ac rieheieeniah lentil 100 lb 1.90 190 | te ag ee a > bes J “ae 4 

ae 25 28 Nitrate Sowa, 95 p.c... “* “ 2.10 2.20 — ie : ag 

West'n, factory, firsts . — 244 wane | Sulphate Atamon ia, - SALT FISH: 

Cheese, f.¢. » SOCIE ..cce-- - 1th %4 14 er Ss 2.62 'g 2.95 Mackerel, Norway No. 1, 

f.c., common to fair ...... " 12% 10 | Sulph. Potash, basis 90% ‘* 2.13'g ence ER CEE: bb 30.00 20.00 

Eggs, ty fancy...... oz 45 48 | FLOUR. . Norway No. 4,425-450. “ 13.00 eee 
Western, Ists .........- = 23 33 | Spring patent, new Crop - bbl 9.40 4.75 Bloaters, No. 1, 140-150.. 20.00 — 
Milk, 40 qt. can, net to ee ee 5.60 — Herring, round, large . “ 6.00 — 
DEEL senactscooceoses cal 1.60 1.50 | Spring, clear MF eae “ 4.50 3 80 Cod, Georges. ........ 100 Iba! 6.25 6.25 
- = FR nin a ie winter, “ Fae os 5.00 neve boneless, genuine........ iv 74u sone 

ples, = aporated, choice, G N: P — 49 ‘ 

A ERR RTT 2 Me ’ Gly 67% Wheat, No.2 red, newer... bu |— 1.25 1.15 SILK: Raw (Shanghai) best. Ib 4.30 4.30 
apricots, Gi Cal. st., boxes... “ ll res | Corn, No. 2 mixed...... ss t Tel, 7 SPICES 

SR I at ccccinsctiws ss il antes pan et eae he ‘e 73 79 Cloves, Zanzibar........--- lb LO 48 ll 
Currants, cleaned, a by Oats, white, 26-28 lbs... “ 444 5S ly Nutmegs, 105s8-1108....... 06 ae 10% 
EES ss Gly FORRES ‘6 - &3 83 sae eae pa aR “ oT ees 
jaya “ 104 aie | Barley, Lee 6 2 bo Ginger, Calcutta........... Bly cece 
Prunes,Cal..30-40, 25-lb. box i) | Hay, prime timothy. -1001b8 97g 75 Pepper, Singarpore, black. ‘ 3 6, 
Raisins, Mal., ae box 2.65 eaten Straw, long rye, No. 2, sO euee white ** | lily ecce 

California standard loose |HEMP: 

muscatels. 4-cr......... b 5% | Manila, cur. spot........... Ib 6 3 644 | SUGAR | 
Superior seconds, spot..... os 6 548 Raw-Muscovado .....100 lbs — 3.92 3.44 
DRUGS & CHEMICALS: HIDES, Chicago: Refined, crushed...... = = | 5.95 .b5 
Acetate Soda. .............. Ib 4 ns Packer No.1 native........lb|/— 17% 16 Standard, granu.,net.“ “ 5.25 4.60 
Acid, Benzoic, SPUD. .ncesee Oz 10 ea | No.1 Texas................ ss i+ 7 15% #|TEA: Formosa, fair ....... Ib 16 12 

ACOLIC, 28%... ....... Ib 2.65 . — |.  SReseneenursnnsecse 6 16 14 linus caebeneeedehaniais - 23 21 

Boracic | cr rstals sisaleininies eae lb 7 wren | Cows, heavy native........ os 164g 14 SOE, SOT oc ccccccvccescsees * 21 18 

Carbolic, drums.......... “ Tl aha | Branded cows. ............. ae l44y 124% PR eweutiesscesesececesseces 35 35 

Citric. domestic......... ss 35% ‘ | Country, No. 1 steers...... oi 15% 13% CE eee ” 14 10 

Muriatic. a iad ..100 lbs 1.15 . 0. 1 cows, heavy.......... “ 14% 12% PED hctcsacesnssceessovssecs ™ 27 40 

ciusibindate ses 1.45 nae | No.1 Buff hides. ..........." 14 12 
Nitric, 36". kétienaaaekel ib 3% j | No. l —_ Ft ET een 6 154g 13 TOBACCO, Louisville: 
mente er OGiies whibtiinne “s ‘ie itis No. 1 Caifekine ....ccccocee s 18% 16 a ley red— Com., short ...1b | .. age 
Ee és “Tl 65. | > © - ac , PER ncccceccsscoesees ae f 6% 

Sulphuric, 60°..._... 100 Ib 90 90° —_— S, N. Y.State,prime...Ib|— 36 13 ae eae “ Idk 18 

Tartaric, crys stals. 245 pies | JUTE, apot, old a lwi— 3.25 3.80 ye ee all 21 21 
Alcohol, 190 proof U.S. P. gal 2.61 2.65 'LEATH Burley colory—Common . | 164 17 

ref. wood 95%. “ 5O oie a. sale, me Po. cad lb 26 23 BEEER. cncccowseesscccce 174g 17% 
aa denat 188 proof S 41 aa ] Non acid, common......... e 258 22 Dark, rehandling —Com . Ts 8 
Se eee 100 90 aie | Union backs, Se ss 338 36 i B34 9 
Alum, lump ita 1.75 1.75 iia so ly 19 154g Dark, ex port—Common 3 Be 
Ammonia, carbonate dom. -Ib 7% 7% | Oil grain, No. 1, 6 to 7 oz...“ 18 15'g i siinanemsntewnves | 9 91g 
Arsenic, white............. 2% 34 || Glove grain, No. 1,402... ** 13 lly |TURPENTINE  ........... gaii+ 584g 42 
Balsam, Copaiba, S. A..... “i+ 42g sis | Satin, No.1, large, 4 oz.... “ 14 ll VEGETABLES 

RE gal 5.50 ba | Split, Crimpers, No. 1, lt..-‘ 23 22 Cabbage, nearby.........- bl |+ 75 iii 

_ _ eRe “ i+ 1,50 MTS | Belting butts, No. 1, hy .. “i+ 50 4‘ Nearby, tlat Dutch..... 100; 2.00 1.00 

ee “ 18 homes LUMBER: Onion, State, yellow ....bag | 95 aie 
Bay Rum, Porto Rico.... “ 1.45 aia || Hemlock Pa., base pr. 1000 ft| 21.00 ais - te& West.white crate'\— 65 oote 
Beeswax, white, pure ..... lb 45 aaa: =— pine,No.1 barn - ae ar | 75 ites 
Bi-( ‘arbonate soda,A m.- | per 35.50 27.00 Potatoes, Long Island....bb]} 2.50 2.25 

eric 100 1b '— 1.00 1.00 ‘| Oak ax UL! _ «@ 50.00 47.00 Turnips, rutabagas pnendesien oan 75, 7 

Bi- i-Cromate Potash, Ameri- | | White ash 4x4 firsts.. “ “ | 50.00 52.00 RR o | 50 “3 
bPCnetebereeebeeassetes Ib '— 7% R% Chestnnt,4x4 com... “ * 48.00 onite | WOOL, Philadelphia: 

Bleac hing powder,over Cypress, shop, lin... “ “® 33.50 aii Average 100 grades ...... lb 31.97 | 20.55 
% owen =~ esse nee. Ib 1.25 1.25 | Mahogany, Honauras. 100 [t > 1-00 ohinate PP PEER ccccccuseecseconse ne 36 32 

Borax, Crystals, in bbls... Ib 4 % || Spruce, 2x8, 14 ft.... 1000 ft 25.00 18.00 Th, chbenssneensechneseeness eal 34 30 

—— crude domes. || Yellow pine ee - ane oor’ g “ os 37°00 ene SR " 40 32 
peeecescocessoseesecess ton | 22.00 22.00 | Cherry 4x4 firsts ..... * | 100.00 95.00 N. Y. & Michigan— 

calomel, American......... Ib > 77 ||. Whitewood 4x4 firsts. “ « | 40.0 46.00 Three-eighths ........... pi 3 24 

Camphor, foreign, ref'd, | METALS: Quarter blood . ron 34 24 
PRG eee 45 50 | Pigiron,fdry.No.2,Phila.ton! 19.00 17.00 Wisconsin & Ilinois— 

Cantharides, Chinese... ... - 26 : basic, vane furnace... “ 17.25 15.50 | Re ear -s 24 19 

Carbon, bisulphide......__- as 5 mies Bessemer, Pittsburg... “ 19.90 16.90 | Medium ................. ae 32 24 

Castile soap, pure white... “ 12% 12 gray forge, Pittaburg .. “ +17.40 15.15 — SE s@beueacees a 32 24 

Castor Oil, No. 1, bbl. lots. . “ 10 10% Billets, steel, Pittsburg... “ 27.00 25.00 i eaithentcith eit iain “ 23 21 

Caustic soda, domestic, | forging, Pittsburg ..... = 31.00 27.00 North ‘& South Dakota— 

. al detenensansicesent Ib 1.75 1.85 open-hearth, Phila ..... ‘ 30.60 Co F/7 — EEEeeEs ae 23 17 
Chiorate PERRI ccccecesess Ib '— Bly | R% wire rods, Pittsburg .. - \+ 33.00 33.00 Medium ihrnnenenietnees " 27 18 
a TS o 5 s(t 27 Heavy steel rails at miil. “ 28.00 28.00 Quarter blood ........... as 27 20 
Cocoa butter, bulk. “ 24 ents Lron bars,refin’d tay 100 Ibs | 1.65 147 a gnt dnew.n=- Idaho— 

Codliver oil, Newfound. common, Pitts 4+- 1.70 1.40 mi  . —— Senaseagem se l 13 

SEE authenkn Sudtegeeoweds bbl} 21.00 | aad Steel bars, Sisbare. oo 1.50 140 =| (Oe. ” 20 12 
Corrosive sublimate.. —s | 79 —— Tank plates, Pittsb’g. “ “ 1.55 1.60 WOOLEN GOODS: 

Cream tartar 99 p.c....... . —_ 23 Beams, Pittsburg.... “ “ | 1.55 1.60 Stand. Clay worsted,1] 6 oz ya | 1.30 1.57%» 
Creosote, beechwood oocece . Be aan | Angles, Pittsburg.... “ “ | 1.55 1.60 Stand.Clay mixture, 10 0 oz “* 1.474, 1.50 
Cochineal, Teneriffe,silver “ 28 41 Shoots, black, No. 28, | Thibet, all wool, 16 oz. 7 .30 1.20 
Cutch, mat. 6 4% | Pittsburg ........... <) 2. 2.50 || Fancy Cassimore ......... “ 1.124 1.02 

Epsom salts, domestic. {06 w 90 sie Wire Nails, Pittab’g. “ “ | 1380 195 ii Brondclethe............... “ 85 75 
Ergot, Russian............ 35 ediete | Cut Nails, Pittsburg. - oi 3a 1.75 Talbot ‘‘T”’ tlannels...... 9 35 35 
Ether, U. ‘" P., 1900...... 15 en | Barb Wire, galvan- || Indigo flannel, iL oe 54 in “ 1.75 1.50 
Eucalyptol ................. “ 75 .... || ized, Pittsburg..... “a 2.10 2.40 Cashmere cotton warp.. 221g 22 lg. 
Formahiehyde sounds sinning Ib Bly 7 | Copper, lake, N. Y....... Ib 13% 14% Plain chevints, 12 oz ..... “ 024 971, 
Fusel vil. crude...... ga) 1.00 Spelter, N. Y........0.-.. “ 6.30 5.05 Serges, 12 oz.low grade..** | 1.07% 1.00 
































+ Means advance since last week. 


— Means decline since last week 


Advances 29 ; declines 17. 
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November 20, 1909.] 


REVIEW. 1 








THE COTTON MARKET. 


Early hesitation on the part of traders in the cotton market was 
attributed to the fact that a meeting of the Revision Committee had 





been called for Wednesday afternoon, uncertainty regarding the adjust - 


ment of spot differences proving a restraining influence on business, 
but the revisions that were finally agreed on were comparatively slight, 
resulting in reductions on some of the lower grade discounts. Specu- 
lative operations throughout the week contrasted sharply with recent 
periods of marked activity, and net changes in the option list were like- 
wise much less pronounced than of late. Some pressure by the short ac- 
count was in evidence, although the selling was not aggressive, and 
liquidation of accounts continued on a large seale, but bullish senti- 
ment predominated in the forepart of the week and some monthsadvanced 
close to the high point of the season. Buying was stimulated chiefly by re- 
ports of cold rains and killing frost in many sectious of the belt, which led 
to predictions that top crop prospects would be materially reduced. These 
adverse conditions were fully reflected by conspicuous strength at 
Liverpool, it being at once apparent that top crop possibilities in the 
Southwest are receiving close attention in that market. Spot sales 
there of American cotton averaged about 5,000 bales daily. In the late 
trading the long account took profits freely and prices received a 
moderate setback, but the undertone continued strong. Interest is 
keen in the ginning returns to be issued on Monday, which will show 
the quantity ginned up to November 14, and estimates in the trade are 
ranging from slightly under 8,000,C00 to about 8,200,000 bales; last year 
for the same period the Census report showed 9,630,563 bales. It is 
known that the weather in the belt was exceptionally favorable during 
the first half of the current month and the ginning figures on that 
account will be closely analyzed. The movement of the crop from the 
plantations is rapidly decreasing, daily receipts at the ports averaging 
about 20,000 bales under last week’s, and since the opening of the crop 
season a falling off of about 30,000 bales is shown as compared with a 
yearago. Yet exports are well maintained, being close to 140,000 bales 
in excess of the outgo during the same period of 1908. The Govern- 
ment statement on domestic shipments in October shows that of the 
1,289,177 bales sent abroad almost half was destined for the United 
Kingdom, while Germany took about 348,000 bales and France close to 
250,000 bales. Reports frequently appear that some planters are holding 
back the remainder of their crop for still higher prices, and firmness is 
general in the leading spot markets at the South, with a better demand 
noted at certain points. Considerable cotton is believed to be pointed 
this way for delivery on contracts, and the local certificated stock has 
risen to 101,576 bales against 45,720 at this time last year. On Thursday 
spot sales of 5,000 bales for export were reported, which represents the 
largest single day’s business for some time past. 


SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 14.75 14.80 14.95 14.95 14.90 14.80 
New Orleans, vents......... 14.37 14.37 1444 14.50 1450 £14.50 
Liverpool, pence............ 7.64 7.71 7.71 7.82 7.32 4.72 


Latest statistics of supply and movement of American cotton con pare 
with earlier dates as follows: 


Abroad and Four Weeks’ 

. Afloat. Total. Increase. 

1909, Nov. een 1,644,319 2,085,360 3,731,679 977,641 
1908, Bo wcsececesecs 1-696 960 1,672,970 3,369,930 1,192,638 
1907, S SSeS 1,303,543 1,481,310 2,785,153 819,59 
1906, “ aS 1,640,938 1,425,948 3,066,886 1,182,797 
1905, ‘ See 1,821,257 1,676,000 3.497,257 706,400 
1904, ad Th tushuitinineeein 1,633,985 1,530,000 3, 63,985 928,320 
1903, “ ~—eERSeiges 1,387,032 1,337,000 2,724,032 1,087,226 
1902, “ Pa 1,556,297 1,178,000 2,734,297 684,102 
1901, * Sea 1,538,287 1.404,000 2,942 287 $77,723 
1900, “ PS 1 4: av ‘O80 1,336,000 2,795,080 580,505 
1894, “* SE ethiidin wine 1,527,281 1,656,000 3,483,281 416,636 
1898, “ Ticsssesesceas: De 2,121,000 4,105,209 1,009,921 
1897, « Eee 1,601,624 1,657,000 258.624 2,009 
1896, * Se 1,754,689 1,618,000 3. 372 629 624 "S15 


From the opening of the crop year to November 12, according to statis- 
tics compiled by the Financial Chronicle, 4,857,510 bales of cotton came 
into sight as compared with 4,923,854 bales last year ard 3,637,865 bales 
two yearsago. This week port receipts were 277,640 bales, against 4( 8,930 
bales a year ago and 354,387 bales in 1907. Takings by northern spinners 
for the crop year up to November 12 were 580,262 bales, compared with 
729,140 bales last year and 398,509 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 251,184 bales against 
290,978 bales in the same week of 1908, while for the crop year 2,450,(67 
bales compared with 2,373,037 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Statistics of foreign trade at the port of New York for the latest week 
exhibit some decline in the movement as compared with the previous 
week in both receipts and shipments. While exports fell off about 
$1,000,000 and were nearly $3,000,000 less than last year, they were con- 
siderably larger than in 1907. Imports continue very large, although 
about $600,000 less than for the week before, being over $5,500,000 
larger than for the same week in the two preceding years. The com- 
bined receipts and shipments to date now amount to $1,270,483,820 
against $1,171,821,609 last year and $1,350,164,792 in 1907. Imports con- 
tinue in good volume of precious stones, furs, undressed hides, tin and 
india rubber, and there was a decided increase in the arrivals of coffee 
and paintings, but those of sugar and wool fell off. The following 





table gives the exports and imports at the port of New York to the 
latest date for which figures are available ; also for the year to date and 
similar figures for last year: 





_— 19 —_ 908. 
Latest week mepenees « _ $12, 465.474 $15, 395,166 $19,400, 797 $13,890,633 
Previously reported.... 516, 223, 725 590,499,530 722, 393 (824 552,036,280 

Year to date ......... $528,689,199 €605,894,696 $741,794,621 $565,926,913 

Imports for the week ending November 6, amounting in value to 
$100,0(0 or over, were: China, $112,901; furs, $572.680; figs, $102,097 ; 
grapes, $188,114: almonds, $169.896; sauces and preserves, $107,129; 
hides. undressed, $1,670,203; champagne, $134,418; wines, $100,400; 
metal goods, $144,078; platina, $115,501; tin, $578.623; antiquities, 
$131,522; cheese, $114,998: cocoa, $243.849; coffee, $2,481,624; fish, 
$104,401: india rubber, $2.069,106; paintings, $704,926; sugar. 502 352 ; 
tea, $106,552; tobacco, 292.277; wool, 164,045. Imports of dry goods 
for the week ending November 13 were $3,788,352 against $2,766,952 the 
previous week and $2,417,744 the corresponding week last year, of which 
$2,926,719 were entered for consumption this week, $2,095,734 last week 
and $1,978,800 last year. 








THE STOCK AND BOND MARKETS. 


The stock market was irregular this week. Prices advanced 
materially in the early trading under the impetus of last week’s good 
bank statement and the decided strength of the group of copper issues. 
Profit-taking subsequently developed in some properties, while others 
were held firmly, and this lack of uniformity of movements was con- 
tinued until the late trading when the tone was rather beavy. Activity 
was on a fairly large scale in the early dealings but by mid-week the 
transactions were reduced by one-half. Business increased in the late 
trading but the market was largely a matter of specialties. 

Amalgamated Copper was the distinct leader in the early trading, and 
its activity and strength imparted a strong impetus not only to its co- 
related issues but to the market as a whole. Reports in connection 
with the proposed agreement or merger of interests among a pumber 
of the important copper producing companies continued the basis for 
the further strength of the shares of the properties involved. On the 
sharp advance that occurred profit-taking appeared and. as a result, a 
considerable portion of the. early gain was lost in the later traaing. 
The announcement that a substantial minority interest hed been ac- 
quired by the American Telephone & Telegraph Company in the 
Western Union Telegraph Company led to active movements in both 





issues, in which that of the last-named company was most pronounced. 


United States Steel was comparatively quiet but firmly held with its 
range of prices much narrower than for a long time past. Wells Fargo’s 
exceptionally large advance was in response to the special distribution 
to its stockholders. A feature of the early trading was a sbarp break 
in American Sugar. a part of which was recovered later. AJlis-Chalmers 
preferred, Columbus & Hocking Coal and a number of other specialties 
were conspicuous for their strength. 

Reading was the leader among the railroad issues and except for a 
short reactionary period was one of the strongest issues of the week. 
Pennsylvania Cisplayed an improved tone, the success of its new stock 
issue provirg a helpful influence. Union Pacific was moderately 
active, with a firm undertone. The Interborough-Metropolitan issues 
continued in their important position among the active leaders and 
both the common and preferred shares displayed further strength. 
Missouri Pacific rose considerably on the announcement of the nature 
of its new financing. Missouri, Kansas & Texas and St. Louis South- 
western were notable features of the lower priced railroad issues. 
Moderate activity appeared in Atchison, Chesapeake & Ohio, St. Paul, 
Great Northern preferred, New York Central. Northern Pacific and 
Southern Railway, but their movements were not important. 

The daily average closing prices for sixty railway, ten industria] and 
five city traction and gas stocks are appended : 


Laat vear. Sat. Von Tne Wada Thre rd, 
Ballway ......... - 3 14 112.45 112 30 112.17 112.67 11260 
Indnatria 1. ienéa+. Ce 386 93.94 93.90 93.93 94.72 94.75 
Gaa and Traction... ie gaa 13. 15 113.12 113.17 113.00 112.95 113.40 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and generally firm this week 
with a large number and variety of issues dealtin. The greatest activity 
centered in American Telephone & Telegraph convertidles and Inter- 
borough-Metropolitan 44s and at one period the heavy bulk of the trading 
was in these securities. The first named advanced sharply but the 
Interborough-Metropolitan issue moved very narrowly. Elsewhere 
most interest was displayed in the convertible issues of the Erie, Penn- 
sylvania, Southern Pacific and Union Pacific. Some demand was in 
evidence for Allis-Chalmers 5s and New York Central debentures. The 
Metropolitan Street Railway and Third Avenue issues were strong. 

Government and State Bonds.—The sale of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, 1925, registered, at 116, and 3s, coupon, at 1014, and 
among foreign issues, Japanese 44s at 932 to 944; second series at 924 
to 93; 4s at 874; Republic of Cuba 44s at 96%, 5s at 1033; United States 
of Mexico 5s at 973 and 4s at 93. In State securities, Tennessee settle- 
ment 3s sold at 954, and Virginia deferred 6s, Brown Bros. & Co. cer- 
tificates, at 55 to 54. 
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= ” , | Week. Year 
NEW YORK STOCK EXCHANGE ie “ 
| Centinued ‘Hnday| High | Lou Hwy eo 
res , Bonds | | 
Weekly and Yearly Record of Stocks and | i wn |e: | 70+] ac mere] @ et 
| ome pine tric neibwav . gel Bec | OR YU sep 7 i Me 
: | | do pref ..........2---------l 37550" | TITTT! pecan 126 Au 2 
| Last Week Year. | Hocxing Valley capantenges: ied if on 3 My + a. Apri 
. ’ N 4 UO PPOL .. cee w wee ee eeneeees € n >. 
STOCKS Sale — Homestake Mining .......-- 1474g | 14748 | 146 Sen bas i Mr 29 
, | pe igh Low Illinois Central..........-.-- | Bm otine, Pasear 
Friday-| High Low Hig ree ae 2 UCL ree do owe Aor i ebdeeeedoces A ORR coe. | coccnccscccccse | coceccooosecoes 
= 20 Inugersoll-Rantt.....-.--.--- me | cepees | easuse ceneccrocscecs | -oeoseeese@uss 
1236 | ------ | +2 2;; | 195. Apr17| 190. Jan: a RAAT 23% | B4ig| 225] 24g No 16| 11%Mr 23 
I ssiaiadie titel : 37, 3| 12% Feb 24 do pref...........- 23: 244g) 22 + he 
—. 15% 574s | 53% | soitee 17 | aa" Feb ae Iutervorough- Metropolitan. | 3. Si | Sie] S74No 16] 36%Mr 28 
BD TINE .--ccnrevencoserasses 951, | 969) 88%! 96%No 19] 85, Feb26 |) | do pref. == -----------! yTijag aa | adem l issue @ 109% Jan le 
Amalgamated Copper.-...-| 491) | 494 Avie | 50 Au 12 + tig .. nterna ano) OH ee See al ee 9 
ean A shemical....), 10% 2/103 Au pe meme EO tet + Sele 7% Cf. Dis ‘ 18% Jul 
aa io ccccccccesesccee 7 47% a. 49%Au 2 =. —_ "7 International Merc Marine. Hy: ly ion . oe oy 24 .— Mr Sy 
= Best Sugar ~seeeee F 954 | Yb 98 ct 4 . an 7¢ || . GO PPOL.. .......--eeee-nnnne 6% 6 : » r 18 
Sia cs | | S| Be] feed Fuitbal | umeetowareser-| Be] 8) BS] BS) GE 
American Cai oot teeeeeeeeeee 47, 35's | 83%) 86 Jun 4| 71‘ Feb: ‘ ‘ional Power Co ...| ------ | «. “52ig| 54% No 12] 3343 Feb25 
ST nsndebbintnienmnsed Tie | 75%| 74's| 76GNo 4| 44% Fob 24 International Power Co... S3% | Seis) woe | citaeu | seuaenee 
American Gar & Foundry --|,, 74% | 130" | 130 ues 5) rere 6 ee gors| 907 | Bsa] 36 apris| 27 Keb2 
do pref.....--.-------------|h709 | _L2... Berg PRN egos woos seseeens  ———__——« = TE & ape 48 sep 
na .............. 69% | 73% | 632 | “Foqwo S| dejan 6 || lowa EE -ooeseneenos 60% | 52%) OO) SF ee el we Me 
a “J Cotton Oil........ #103 lg | 103 | 103 107% No 3); 98 Jan 7 MB & Michigan......_ iow” | Hot | s0%| sz Sep 14 74 Mr 28 
do pref........-------------[o 90 9 | SS Qeagp cox sewece-------. || Mi pref.|t | 2 - 37 Feb 23 
American District Tel...... ‘260 260 | 245 | 260 No 19| 205 Feb 23 || Kansas pod Bet Ao dns neue 45% | 40%. on + ro 18 57% Feb 24 
feta iadia | S| a3 ape oe = 34 “Feb 24 | sao pref... neenes nb iiss 7%] lly No19| 5 Mr 24 
merical Hide sea -- a” | 47% 6 51% Au ; ‘ ST ae eee ts uD 
= re 28 e | 284% | 244g 42% Apr13 =" — oe | Keoki d Des Moines.....- 45 40 43 S$ No lv weil detkiadion 
American [ce Securities ...-| J-5) | 164) i5%/ 99 Junl4 ‘ 60 <0 sker Ice..........\¢ 16 weet leas An 28 60 Jan 2 
*American Linseed.......... ' 7 te | 43 oes 47% Jun 14 - ae Hh a * eee, 6U 109% | 108% 110s Ne ~ 104 Jun 25 
62060688008 OO804 2)? 2 > 9944 L “ae ee ere See ee eee ¢ € - = ‘ 
amelioan incomative oreeee atk * lis ; 1154 139 “z. F ox De — <4 a ee ete oy te “ya” | “Bey a4 a, = 194g Feb 28 
occcceccocccccccccs 71, | s 7 l an i a en ee - a + 4 ‘ 
Amerian iait...-..27 497 | 49% | 43% | 59 > Sep20 43 den 7 Lake Brie siemens oe | Se os) My Silas we 20 
SE ssicieenietdiminness 91% |.92. | 91 | 92 au 25 Jan 4 || de RAO srneee | 32 oa | 59 Jan 
American Smelters pref B .. 103" | 1lu2% |) YS4/ 104% Au 12 77% Feb 24 — oo Se ears 64 , ib2k dan a ‘; 1zl Jan 29 
— Smelt & Ref ..... 112% | 113 Lily] 116% Au 6 Ol Jan 2 |i ong in de Winakor ile 152% | 153% e- One No 18 70 Jan 2] 
TN En Mn | esaece | cesuen 280 Au 5] 225 Mr 9 Louisville apie v4 JO‘ US sau N 19 o9‘egJan ¢ 
Preah mom Snuff a tet et ew eeee +101 | eens | eseece 105 My 12 vd Mr 1 wry om pan ae cbvasennd T7'* 77 “ io 1% 4-4 2Yy 28 Jan 13 
do pref............----.---- B5ly | 66% G4 66% No 19 | 34% ped saree encsase*=" omens RS. BB Seacanner! Peepsons 153% Jap “4 | 140%Au 20 
Amer Steel Foundries...... 124% | 129 121 1364 Sep 24 | 121 Junld i ee Mees }t140 “rst | WIL . = 7 is Jul 2 
1 Sugar Ref........ a” | )24: 11s 8} 118 No 138 Manhattan huevated....... “>s 27% 24% - da 
oo 6 F12ZO0% | = * 3 “— ro 7> Feb v4 *Metropolitan Street Ry-.... Pe psoosis § coseuacsucéane 
Sinem, Chel ao sie (|. , a! ami 6o Feb 1 Michigan Central .........-.) 444% | "°°" cues 2 eene-sntennets 
ee aoe ee 144%e | 101° | louse | aoe Sep ae") 18. eee Michigan State Telep.-....|:------ | 0 | 77777, veneee----sen, | *arzenesconss 
yp one mami Tob pref new .... 100% | "85h $4 ly ee 27 26 Feb 4 POf.-.-. .-------00---- + 52 S2'y 51% 65 Jan 8 ct Me io 
“se. “os « Pt «+ | — . rs 4 a . a 
*American Woolen.......-. 103% | 103° 1U3*s | 107% Jun 14 93% Jan 6 Minn & Si Louis Acacias fmt eng, = \- o ~ : 13215 Jan 2 
= coat ae ea ae ee | 53%) St | 49% ca wae oe ae ‘— "2 || MstP@ SS M..0002200022 136% Meee | iss | see ae 9 | 147 Apr 13 
*Apnaconadi OT wean wnneee i eeecse | stones 2 ‘ a 62 ‘ ‘ Yy u 
Ass'd Merchants’ Ist pref . 107% | rad 1049 Feb ip 1U1 ‘9 Feb 17 = ahead oe pieces + 90 dU 9U + Oe 4 4 ig Feb 23 
do 2d pref ........ oo sseeeee 120% | 121% | 119%) 125%0ct 2] 97%eJan 13 To co. oe 50'g | “47te) 5 Oct 1 Feb 23 
Atch, Top & Santa Fe...... 104% | lu4a% |) iud 106% Jun 29 | 100% Jan 13 a rnccsencmsinaraecniy Dene Ta’ 74 2 5 = ype 5 65 Feb 24 
do pref. .........-.-----++-- 136 i37 135 Ae: 342 Au i2| 107‘; Jan 14 Mi Pimnammmsonesee enn 71% | 75% | 69s 185 >My 4 | 182%Jun10 
Atlantic Coast Line.......-. ‘ Li74y ) 115% | 122% Jul 29 | 1034 Feb 23 Ssvuri Facitic..... 1185 3g weer | sess So my 12 | 122 Jan 5 
Baltimore & Ohio ..-........ el we 91% | 96 Apr 12 fa oe ak neat dig me Rey pee ag BT on = 7 i a ae 27 | Yeedan 2 
eee "2 37, 3° 5 ‘ - aD <9 ; 11d ‘ = “ 
Beret Mining ‘caine | 3% Watt, | Ba.. ~oe ae 3 100 ° Mr 16 — Biscuit Co. ...... tae wanes | = pose. = poe 24 Le? ee oe 
Beech Creek. --.-........----) -yea | 35ig | Bag 3614 Sep21 | 18%M> 9 boo ~ Enameling.......| 23 23 se 994 8 veo | 82 Jan 5 
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f+ Of .......--.---.000...- 78% 73% | 75% 82% Jun 7 67 Jan »e wan soe ] ‘Lead Co J SY lg 90% oe » 1134 Au 12 | 102% Apr2l1 
Brooklyn Rapid Transit. - i6 146 42 151 Sep 1 = - "ae soececceee Fl12% | 112% sete a 4 Sepl6| 44 Apr § 
Union Gas........ 4 ‘ft : anic || _ GO PFer......-.....-....---- , ms 56 Vv! : = r 
went | aoe] ----- | ------| eee 8) eee Nao 2d peek nex stpretlt > | vey] 21%] 26% My zz] 21% No 17 
Buffalo, Rochester & Pitts.. 128 7: Oo 133 “oo 27 | 130, JunZy ane C seal tna... te G4 | soeene | +ona0e ~~ ope; aba tO 
do pref... =. --.---n-- [M128 | | oo | 62 Aria| $3, agrls || How Game oee..-..---|' 0 — cmnmmeneeg RMI 
Butterick Con eee 38" | HE. | BBS] 87 NOR] e8regau || New on oso si" | 95, | 97a No 9 | BO" Reb ws 
CK LD .. 2-200 -eene--e- ae 70% No 15 , Tork Air By Yok 3 - 7: 1204 Fe 
Canada Southern. ........... ae is4% | 176 1893 Oct 5 | 165 Mr 3 || New a ae aera 133 > 133 | 131%) 147% Au 7 435 Mr 15 
Canadian ats aati FO -a-20- (tenes 113%Jul 7 =. Any - York Chi & St Louis. 69 69 05% sup Fob 20 | 100 Feb 20 
Central & S - ™m ee als 4K 7 F133 . ‘and 204g 3 r ’ -- a eae : Ds vv 
Central Leather.....222220. 47% 1109 | woe | gt Oct 3 H9%Apr 5 || do let prof .........------ "83 | 93" | 92 | 95 No 19] 784Apr 
do pref.. “la75 | 315 | 290 | 323y Sep1s | 215. Febvz ae oe ere t 36 35 o 75 Jan19 
Central R R of New Jersey..| 315 | “39. | “QV, | 323% Sep1s 55%Jan 6 || New York Dock.............|! 36 | 3? | 3? | gay au 31 oe 
Cheasapeake & Ohio ........ ay 68 67% | 74% Apr 1| Of%sFeb24 || do pref........- i  f ft  j$§ —— | caseeeseseoese ee 
Celcage & Alton ..........-. ling Peeing Peete (poMr 22 | 225 Apr2s || New York, Lacka Western [1136 | 0 | 12. | isie jaeia | id No TS 
do pref. ...-......-....... 43° paws Saint 225 Aprzs | 220 pres || ford 158g | 15 ‘. 424 Feb 24 
Chicago, Bur & Quincy..... f248 pooner cna mitey Dale tes one | NY,NH@ Hartford... .. + 484 iO | 55% Jun le rn 
‘Chicago & E [llinois pref . eee | 21 | Ws “Qty No 4| 184% Oct29 || NY, Ontario & Western... aaa U6 4¢ YD O.t 15 sone os 
Chic Gt. West'n 3d paid..... 20% | 3- | fae 27 Au 16 || Norfolk & Western ......... oth. eek weesee | D2udill LB] Co's 
35> | 99 | S49 37 Jan 4 << -" £2 it == pNeEE Fee) LP 78 87g Jun l4 iz Jan l3 
Ge pret AT. &...........- 26 1 | 26%) 2b 26 No 15 ~o"4 Oct ei || North American | 793, BO% ‘8 . aE oS pid 
do pref B 3d paid......... gg ore | seneae WR CRS ge 39 ~~~“ peenenenneg "nd Brie Fonte 30 Au 18 | 23% Ap 
> Sasoasures -. “") 156% | 157% | 155% | 165'esep 1g} 141 Feb23 || N io Tr & Light. |} 30 : 594 Au 12 | 133% Feb 24 
st P, 156% | . ~ : l, 15 Northern Ohio £ e% ili 1l5¥% Au 
ae aye Milé& St Paul. wail : \ 158 4g Mr 3, | 145% a > £18 
i a Oe piamne e 74 178 eae - im Au = 173‘. Feb 24 || Northern Pacific ............ 144% Kg SRE 5% Jan 16 s Octlt 
Chicane ‘& Northwestern .. ‘hase | wae wan ao we 12 | 203 Mr 15 | se yl rd coseesercces "108 pacninl Petes 4. M4 oe B +d 34 
i Rane siipeetsataanepantes 210 | 4x37" | veR7° | $2 3/148 Apr22 acitic Coast .....-.---..---- 3 Dencand poner 5 Au 21 
Chicago,St P,M & Omaha] 158 | "°° | 199 | 167 Au 13 166's Jan 30 || do Ist pref........-.-.---. 106 | 105% 105! | 111, Vet 7) oe ee oe 
«as. ome “eo i ae ” 6 || ‘lo 2 MN new ewee---eeceee vos 53. : o%4 N ~ 
Chicago: Term Trans ........| ------ | 3 A. . — o- 174% ie 11 || aoe 9 — Ee weeeeeeeee: o 2 con 43 « Sos —_ : Sage oA 7 
ea Teen ‘atch laceosivod “> . Jul 6 acific . ccccccocce - 4 ky yy Vv c a mate 6 
Chieago v nion Traction....|( 448 | ---- 9 | --* 31 — 5 3 Sul 12 do pref..........---------- —on Sane 1324 15144 Sep 29 at finde fe : 
CTR: Tn TF a ' so% b16 | 68 Janz || Pennsylvania Railroad .._.. 13308) ig iid] lzo Au 16 | 101% eb 18 
Clev (Cin, Chi & 6 Le ae | et” 1 16s ate 22 | 100 Jan 4 || People's Gas, Chicago...--- "267 | 26° | 24%] 27 Jun 5 | | 2349 Feb 18 
tga samen Se F100 | | ween ee 105 deel Baer Peoria & Eastern..........- 1200 es See 200 My 23] 200 My 
Clev, Lor & Wheeling ......| ------ — Oh SR en Phelps, Doge & Co ........ | o3igJdan 7] 52 Jan 
Pci ana Aenea ¥ we Rhikkts esc: Pate eR Philadelphia a Trans ..| .....- Oak 9648} 964% Oct 7] 364 Jan 
Cl 4. and & Pittsbur (172% | ete co | re Bk st eer eee AS) Feb 23 +% S&S BE LOUMB.. ccccccee 16 ‘se 96's llb Au 3 104 Feb 10 
Ants redone 51% | 52%) 43 | 52% No 19] 2 BO Il do pret... os.aocccceeecse. 105 | -eeeee | - O3e 29% No 9| 10 Apr2l 
Colorado Fuel & tron ...... 1113 112% |112%11129yNo 9 67 Mr 3U pipcen aetna Seca 15, 28 hy 23% . No 4 40 Feb 25 
Colorndo Soaithgray cc S7 | 37% | gh] geadan w| BL Ooe 2s || Pittsburg Coal ----------- 70m] Uf) OTs) Ts? apr 6 | 17a Apr 6 
i |} > Sa@lebeReenesD 50% +5 ~ ~ lb pa +) 73% Jan 2 || Pittsburg So ne & Chi ha. 53. | «(53 dd Au 7 te wok 
i , € v« ‘ y) > CN ao a , — = 3 v 
ode Mreat a Giron777777|' 87% | S5%| 80%| 88% No 19| 21%Feb23 || 1 a... nes jive | ie" eee el ieo canes 
ereeces = | seer ee ee eee us > vo 2 ~ - 
eT Ene Ginl...----nenoft S258 | serzer | 49n, | ages jan a | Lda Bee 2. oe ee ae ou] Stee Si 3 Eee 
Consolidated Gas. ........... 5 Fe 23% | 22%] 2yJun 2] 164% Feb 7 —— = pea ee) t 5lg 6 6 ze yA -| gv Feb 5 
Corn Products Ketining Co.. <<'2 38 Bay 93% Jun 1 3‘ Feb 4 ,' - iilinoia % G ae of keste v2 k . 39 lo Mr 8 
aa aieiihiiad aici tlle | No 4| 45. Jan 5 R R Sec Iilinois Ce vit 51 4949) o¢44 Au 4) Sea Feb 24 
Crex Carpet Co .............. t 60 | pecgee [on oa My 14 | 167% Feb 24 ——— Steel Springs ...- +107 ee ee luy <Au ll v7 a ; 
Delaware d Hudson: —----- 50" | 680, | 562, | 680 Aprzz | O99, Fev G |) do pr L--nn--v--naee 2 OTS | sciga, | cai | Laeesep 2 | 118 Bed as 
Delaware, Lack & Western. 590 | | ote | 47%! 54 Apr20| 37% Jan 6 Reat rj coo aeasaenases cesses 1 M1} 92 92 36 Au 1: 90 Feb 1 
Denver & Kio Grande ..... 41% 4 | Yx2Jan 6 do lst pre 9 104% My 15 . J 
do pref EP B4 ly S4'o Sau v0. Feb 1 , Oct 25 |} do 2d pref ween eer eeee sees 101. =, 475 4YU% sep. 2 16% Feb = 
Des Moines & Ft Dodge.... |i 9 | ------ ese: a. . 26 | 73> Junz4 }) * —— Iron & Steel.... = 106% 105)g | 110% Jul 28 —? te 4 34 
Detroit United Railway. MBO | gaia | 77 | TISAS BB] Sa Reb ds |) reac! Tata! 22222°7020000| Yow | 40s | “88% | atau 12 | 20%. bob 38 
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jnese ag | 154) 15% | 14%] 21 Janl5| 144N 23 Rome, Watertown & Og . 24 105 Oct 25 | 105 Oct 25 
eo a - err cueseniate 29% | BUlg| 30% 36 ‘9 Jan 15 37 ly Neo 6 || “Rubber Goods Mfg pref... .- An Pcceheeee ay $349 oun 5| sv Oct18 
4 e de N. Powder Co. e. Pe | ecoses | “tense 4 be “4 22% Mr 11 |, Rutland pref ‘i we fe cope f sewers 2014 No 1} 15 My 1s 
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7 ; } | i onnivs, omadabeis wece | --20e ) 
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ay) eee 53 | poe 60 Au ll] 60 ls min dean iat pres}, 70 Tits] 2%] bom Sep16| 36 Feb 23 
Evans & Terre Haute ..... ' + seen 85 Feb 4 s5 Feb 4 poy re an 55g 57's 55g 60% Sep 16 
d ef _. ' os oO  sell e - . OF 55 Mr 2 ii ag <U Prer .......- +" scheecccceces | oosesecoosoens 
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iit alias atm 91 | 91 | 90 cucnntinnas Wetaliichcotcte | dv new TN, aicistnsetataietlial daw Seema Vepmeegs Pele cth 0g I teseeon 
“Wedoral Sugar..............| ------ pane ) Ic] 9s" "Au 3] 95 Au 3 | ly Brot uta "33%, | 33%) 31%] 33% No eo] stud © 
pe hy ee 93 | 93" | 93 | 95 au 27| of Jan2] | ee easeennanponsenennianaets 72% | 72'| 70 3 Re tT | 106 Jan ie 
General Ciisiial wt eecccee. 04% | 106% | 104 | 108 Au 5| 98taJan 6 || _ do (OETA pate | 4 iveing Fee 131, Uct 68 Feb 23 
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Great Northera pret a 142% | 1444 | 142° | 157% Au 12 136% Feb 12 || southern Pacific 222222222277 30% | 130% | 128 3 | ean 11| 22 Feb 24 
Great Northern Ore ctfs....| 814g | 81%) 81 s8'gAu 12 ” oetinanidiiads Southern Railway ......... 1 oo. 71 70 75 Au l2| 60 Jan & 
Green Bay & Western...... +t 8u ine reecnnarcn: WANA. do pref.................---- 70% . . S64%An 5 82 Jan lr 
H B Clatiin Co........-......| nae. -- | —_s | ww wweescerccee fer ARR .- || Southern R’y, M & Octfa ...|t 34's “41% | 837K) 49° Jan 4| 83% Uct 13 
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November 20, 1909.] D U N 8 K E V I E Ww ‘ 13 
a Last 
STOCKS sentea Week Year. ACTIVE BONDS Last Week Year 
Centinued., Friday Continued, | Sate | 
High | Low High Low Friday | High | Low High Low 
kk ee 3542) 3642) 35 402 Au 23 30 Feb24 Ft W & RioG > OBteS senien | acoves 88 Feb24|; 85 J 
DS > ere | BD | eseese j-aesee | 93% Jul lV | 804 Feb2s General Elee aan a Se. 151 m L514 | 148%4/ 155yAu 4/136 Feb 23 
Fee AVORRG .....cceccensoes 19%} 21, | 19 424 Jan18/ 16 Jul 2 G B & Western deb B ......| 14 14%) 14 17 Jam 4, 14 Feb26 
Toledo Railways & Light.../f **e;); = | ...... 15% Jan 2, 7 My lz Hocking Valley 449s tlus 103 | 103 10s \% M ’|103 No 17 
“a St. Louis & Western} 54 ‘8 S44g | 5348 | 54% Octl9| 43° Feb26 } Hw T Cen gen 4s...........|t 92 Ys'3| Yor} 96 My 22; 93 Oc 
eens 692 | 69%) 69 7Ta4edan 4° 64% Feb24 Illinois Cen 4s, 1952 ........| ------ I amasce- 1 seapec 10244 Jul 13 | 1004 Feb 23 
Twin City Rapid Transit ...j/f1¢8 109 109 lll%Oct 1| 97 Jan 2 do 48,1953 ... 11004 | Le 101% Mr 17/| 1U0 Jan 26 
, ET isin cedunibeuieeaitnnnne -|t140 | 144% | 144% | 144% No 16,125 My 14 ae i 99% | $9 | 99% | 1014 Fed 8 984 Au 30 
Union mes & Paper Co . 13%) 13%) 13% | 15%Junls | 9% Feb24 Int Mer Marine 44s........| 7l%2| 71%; TU% Jan 2; 68 Au 
do DET : tthnens odmeiinadedis --[t 75 (0% id S14 Jun 29 | bo Jan 3 lnter- Metropolitan 4198..... &3 B3% | 83 85 Au 4 76% Mr 23 
_— Pacific. ........0..00- 20443 | 205 201 219 Au 16) 172% Feb24 International Paper 6s +104 104%, | 1U4% | 106% Jan 23 | 104 Jan13 
) EEE OEE ee 103% | 10448 | 101% | 118%Au 1l6| 94 Mr 1 do conv 58 ..........-...... 8 BET ff concce | cecece 8914 Sep23 | 864Jul 2 
onited Cigar Mfg. pf........ 1108 10342} 108% /)110 My 18 | 99 Jan ll Internat’! Steam Pump Oe D ccoccs | cotunn |} e08e- 105% Sepi6 | 100 Jan 9 
United Dry Goods .......... 1121 1214 |, 121%) 122yNo 3/115 Oct 28 lowa Central lst 5s. S1GG = ccwsce | cncese lll“ Feb 23 | 105‘8 No 12 
United Dry Guods pf .....-.. Lil's} 1l1l‘s | 110%] 111% Au 6/109 Sep 1 do ref 48 .... ae Ef ye Ore Pere 2 Jan 5 
a 3 d ~y nvestment Co. 4242) 42% 404% 47 Sepl4;| 30 Feb 25 Kansas City, FtsS & Mew 4sl --.-.--.- 82 d2 st% Feb 11 82 N 
) oan e eweccccccccsccccces 13 13% ic 77 Sepl4 | 50 “4 Feb 25 Kansas City southern 3s ...|! 73% 73% 73's 754 Feb 18 72% Jan 8 
; ‘ast Iron Pipe. ........ 33%) 33-4] 33 35 Jun 5| 24% Feb2d Lackawanna Steel 5s .... 9Y 99% | 93%) 992No ls; 93 Apr23 
lo WEE . -.ncccccce.cecccces ~D'9/) 87'3| 85) S7HAUu 18; 7 Mr 2 Laclede Gas 5s......... ns P10B% | -----. | cccces 105) Mr 102% Jan 6 
) U S Express Seeceecessesooecee 1105 103% 1034 107 Oct 20 s2 Febl0 Lake Erie & Western lst 5a SRE 83 | eamecs 5 seces. 115‘3Au 17 112% Jan 6 
3 “U S Leather ................] ------ tose: T sadn 15 Mr 31; 14 Oct 4 rt alanine alles aici 1107 107 107 109, Aprid | 107 Aprl2 
. GD BIGE . 202.00 coceessc+-s0ee) +2 o--- | ;, -| 128 Mr 1/115 Mr 17 Lake shore gn 3%s.... .... |f Yl42| 82 YViy| 96 Febls| ¥1 Au 30 
) US Realty & Improvement; 82% | R24 2 87 Sepl7| sv Jan 6 do deb g 4s, 1928.... .. W5 95 94%, | O97 Jan27| 944s Seple 
5 US Reduce & Retining...... f 13 | 14%] 13% iTe2Juni7|; lv Mr 12 do deb g 4s, ie) eae 944, | 94% | 94%/] 96% Fev 8 | 43% Sepl3 
) GP IEE escnvcnsseneecconness 130 | 33 30 394 Au 12; 24 Febza Long island Unitied 4s . PO OF cecces -----. | 93 Sepld| 96 My 13 
1 ee EE bens nonemmcnsen 93's | 543, 44g 575, Au 19 | 27 Feb 24 do gen re; 4s , Ue € ccasse } ammee *74y Sep 2s 46 Mr 
) > ey = pietsccvadsdounes ; 19% | 120 118 1234%2Au 2 98 re 4 29 So aelpiaaaes seaiapiatat a y's t 98 93 97% ee 26 97's Jan 28 
4 iP PTenesccesenescece at B5 s4 eYy Au V3 | 67 \ Feb 25 uisv lTnitied 4 sit Y9D% 1 O% Y¥y | 1LUSVe Feb s&s) YS Oct 25 
3 I otricteetancaninien 9073 | 91% | 90% | 944 Oct 4) 41% Feb23 Louise’ ie & a a ...... | «--ee | 100% Feb 1 | 97° Janid 
; do pref ...... eabbindsccedens 1264) 27 | lz | 131 Oct 4/107 Feb 23 do So Ry, Monon joint 4s.|t 91 92 2 92 No 16| 38 Jan2l 
1 Utah Copper. ........cccccees b2% |) 62%) 53%!) 625gNu 19 | 39's Feb 26 Mauhattan con 4s... + 97% | YS y7% | 1 Febzu | Y7ia2No 8 
4 Vandalia HR. .........00--- | s----- | | 3@ My lu| 8d Jan 22 do tax exempt. Ga a t 99%q | YO% | CB | 10U% My li | Seydan 7 
5 Va-Car Chemical ........... oO | 50%) 49% | S64 Jun !4 ) 40% eb 24 Met Street Ky Sstr ree... |t -0 | SU 77%) 33 Jan 4) 779No lt 
f ET ktitevinemesnsadeeers 122 122 121% | lzsaAu 2S) 114 Jan ly Mex Cen con 48 trrec ...._.| .ccece | ------ | eeeee s9 My 13 2 Jan 8 
2 Va Iron, Coal & Coke ....... 1 T3544 75 72 75% Sepl7 | 57 Feb 23 do lst income tr rec ...... | ee«--- | ébanse | weed 234 My 22 iY Feb 24 
5 Vulean Detinning soonesenés t 25 26 25% | 37 “ Noe 3 6 Feb 1 do 2d income tr rec....... ssnew | o0eees | «--0-- 25% Apr 2y 20% Mr 8& 
1 do es apcteoeaneseedsene 1 31) | SHH) B64] YIN No 3) 45 JansU || Minneapolis & St Leon 5s |'107 | ------ | tits. lilyMr 2 U7 No 5 
5 Wabash. . so-ccecccesecee| 20% | 20% 1M% | z4%Jdun15 | 15 Feb23 | do lst d& ref4s.. ......... + BB%q) Sse | BS3% | S74 Feblsd “Sa No ls 
3 do pref ...... covece-) Bo | BB%} SF bl Jun ls 41 Feb2s || Missuuri, Kan & Tex Ist 4s} YO) YN | BOs | LOl4“Jul o YS Jan 25 
0 Wells-Fargo E Xpress : (565 | SHO | BOS 560° No 18 | 3000 Jan 6 || do zd 4s... ST | 37% | 374s SS. dau 25 ob ‘gs Mr 
4 West Maryland Sd asst . 34 $5 | 33% 35%No 5| 32 No 1 | I i ' 104 | 104 LU92 Feb 17 | 103% No 4 
9 Ww U Telegraph ... maak BO Ro%™ | TShy bog No 16 | “ Feb 24 || F 9 peal aeegae ean ndammaaiees wa | (BDte | O85 S7‘s Feb ¥ Sot Jan § 
1 Westinghouse E & M...... |} 864), 37 | 85 90 Au 7 Feb 24 || do sinking tund 4'gy..... | Yum} Yl | 80 v3'g Feb 3 | 8% Uct 2 
‘ LS aie aapteseseieaeiniataS | ge eR Pelee 145 Sep 30 ito Mr 3 || oTof IT 5 _.. 10D 4, | 105% | 105y) 110 Feb 8 | lUu5 sSepl3 
5 Wheeling & LE ............ o? WE esase: | seabed 12% Jun 4 Jul 13 || shennan? Pucitic trust 5s .. |ttul | 201 | iv lU24 Mr 1/| 100s Jan 20 
0 do Ist pref .. eee hentes } 1641 .. 25% Jan 38) ili 54 Jul 13 | do collateral 55 ..... 10248 | 1UB% | 1U24s | 103% Apri4 | 101 Jan 8 
2 do 2d pref... cincainats ae Vy Gly losJan & big Jul 13 || du 4s ae SU, |) Site) Ux oO'wkeb ¥ 73% Jan 2 
ne Wisconsin Central ......... +50 | #50 DO | 63% Apr2O | 35%gJan 6 ] Mobile & Ohio ven 4s. Soy | S81] =a *l Apri’ 364 Jan 27 
er CC) & Bape pee 91% My 25 | SY Jan 6 || Nassau Elec4s .......... 74%} SU | Tq) S4 My 12] 7T8yJdan13 
ie *Unlisted. {No salea. } National Mexico 4s ........ |) 845, B38" | yh .ta, = . 130 — is 
© vane Ur , | NN, d@ St Louis ) illu py | da 113% Apr l5 No 
. ACTIVE BONDS. ay Seb iaaiccon se... | iol | 143. | tesae 10| ioe Mey 
2 New York Central gen S4yr|' 90% | Yl. | 90%) be'4dan 4) JU4YNO 8 
¢: | Last | Week. Year. de deb 4s, 1934. ........... Sly =" “0% = 2) pos 77 — a ° 
- IVE 7 ohew | do Lake Shore coi 3498... | 81 s m e a No 
3 . ACTIVE BONDS, | Sale | | do M C collateral 3 a. i sO Sl 34%, Feb 2} 31 No 
23 ghumenait High | Low High Low N Y¥,C& St Louis 4s ..... UY 3g 993, 99% LO2% Mr 10 Y9*s Oct 29 
24 a | NYG,EL,H & P 4s..... | 83% | 33% | 82% | 86%dul 29) 33% Jan 27 
10 Adams Express 4s _......... 14 OS 2p 92 | QG2% ¥4 My 2 Y2 Jan 8 do collateral PR ek lOU1 4 102 ¥ tyOl 104 ‘Au 16 100 Qkeb 3 
5 Albany & Susquehanna 34s} 100°- | 100) | luo | 107) My 14 97 Mr 12 || NY,N H & H conv deb 6s| 145% | 135% | 134% | 146) Sep2s | 133% Fev 24 
3 Allis Chalmers 5s ..........| 84% | <54 | s4%/) o84 My 19| 380 Feb2s wiv conv 3428 ....... 995, | 10U Is 4g Flag -- 97's Mr 
11 American Ag. Chem. 5s.....| 102 | 102) | 102) | :1U3‘gJul 26 | 96 Jan 2 N Y, Ontd& Westret 4s... |1 97 Y74 | 974g) luv Jan 96% Oct 25 
24 American Cotton Oil 4'gs.. 9x45 9x ly 97 ly v9 Au 1U 96 Jan 2 Nortolk & Westerp con 4s |! YS% gy v3 ‘g | 100, Au 12 9s Jan 9 
American Hide & Lea. ts. 1U2% | 102%) 102 | 1032 Sep Y Y7yJan Y dv divisional 1st lien 4s .. YS 93 92 46 9d Jan 6 veh Oct 25 
25 American Ice Securities 6s.| i} TU 7i3'y 73% | 30 My 20 67 Janlz LS aN luv 100 JY LU3 2 Au 13 YS sJan 2 
21 American Tel & Tel con 4s.| 107% | 107% | 104% | 107% Oct 4 | 92's Jan 29 do Poca, C & C joint 4s ...| .---.. YU 89g) Ys My 14] S¥%Jan 4 
K American Tobacco Co. 4s...| 304% | 80% | 80%) Sl Au 20/ 74 Kev & Northern Pacific prior 4s .. | 10253 | 'uz% | lu2y | 104 Fev 2} 1014 Oct 15 
17 American = 63 ........ 109s | Lliny!] 109% LIZe My 18 | 1lUdyreb 6 do general 3s ............ 72% 72% 72 75 «(Jan 29; 72 No 4 
15 Ann Arbor 4 weeee-it 7943 | RO 79% | 87% Mr 12! 19%No 18 || NPGN jt4s,C,B&Qecoi| ¥6 9S 955 | Y4sFeb26| 954 No 9 
Ke A,T&SF gni4s............ 100 100 99% | LUL% Jul 6 | Y9% No 15 | ih ky & Nav 4s ...... t Os YS% | 98% | YO% Feb 2) Ys Jun ls 
laid = — fa 9 tanned a +} 94%) G44) 98H!) Yo bebl7 Y2yJan 6 Oregow short Line lst 6s...|f117 | ------ | .-- sos 1204 Jan 12 118‘eMr 23 
23 I i 120% | 12158 | 120 123% Oct 1 | 105%Mr 16 Gep Comeel BG. ..<cccoccccoce (1125, 113 113 lls Feb 2 13 No 3 
24 do conv 4s | 121 121% | 120 123% Oct 1 | 102% Jan 13 iti iinitinnes “4 Yay | 434] B64 Apr22 | 92% Oct 27 
15 Atlantic Coast Line ices 95% | 954 | 95% | 97% Apr 5 | 9442Jan 13 || Pacitic Coast Ist 5s ........ ‘111 | 1104] 1109) 112 Junie | 108 4 sep 29 
20 do L & N col 4s ........... VU'g | SU%) BYlg| Y2Z%AU 12) 86 Jan 4 Pennsylvania con 48, 1948 .| 104g | 1U44g | 104% | 200% Apr 3 103% Sep 17 
8 Baltimore & Ohio prior 3'ysit ¥3 93 a3 95 Jul 24} 92 wct1s do conv 398, 1912........ 1004 | 100% | 99% | 106% S8ep29 | 974 Feb 24 
J OE ORE gy 99% | 93% | LUL% My 7 99 Oct 19 do conv 349s, 1915 ........ G6%| Yis| Y5%| BIySepry| 94% Jan 
19 do Pitts J & M D os he Gf Py Pre. S9yJan15| 8Y Jun 4 Peuria & E lsts............. oe 8 denne b Seance 96uMy 24] 92% Jul 21 
poe doP, LE&WV4s...... 93 93 93 95 Jan2z6| 93 Jun2Z3 a cnc waadonall da ---- | G249|) 62 63 Oct23 | 40 Feb 25 
ae do Southwest Div ua” 8¥%) 90 89, | 91% Feb 5| 894 No 15 Reading gen 48.............. i 28%| 99%) 99 | 1Ul Jun3sv|; 99 Oct 9 
13 Bethiehem Steel 5s .........| ¥0O 90 84933 | 904, Oct 8| 77 Febuzs do Jersey Cen col 4s ......| ...... 964 | 96%) Ys'aJan2z5| 96's Jan 28 
4 Brooklyn Rap Tran ref 4s...| 86% | 87 R444) c¥etdun 4/ 8lyJan ll Rep lron & Steel 5s......... FIOL%g | ------ | +2 --- | 102) Jui 21) 98 Mr 265 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Easter a. 





MASSACHUSSETTS, Boston.—Mutual National 
Bank (9579). Capital $200,000. C. H. W. Fos 
ter, president; Edmund D. Godman, vice-presi- 
dent; Walter S. Crane, cashier. 


NEW JERSEY, Montclair—Essex National 
Bank (9577). Capital $150,000. I Newton 
Rudgers, president pro tem; H. Rae Simonson, | 
cashier. 

Western. 

ILuinois, Dieterich.—First National Bank 

(9582). Capital $25,000. A. C. Crays, presi- 


dent; J. A. Parker, cashier. 

MonTANA, Anaconda.—Anaconda National 
Bank (9583). Capital $100,000. Christian 
Yegen, president ; Peter Yegen, vice-president; 
Charles E. Farnsworth, cashier ; N. A. Fulmor, 
assistant cashier. 

NEBRASKA, Scottsbluff.—Scottsbluff National 
Bank (9581). Capital $50,000. W. H. Osten- 
berg, president; J. C. MeNish and Frederick 
Alexander, vice-presidents; H. H. Ostenberg, 
cashier; Sumner Burnham, assistant cashier. 





APPLICATIONS APPROVED. 
Southern. 

West VIRGINIA, Sutton. Home National 
Bank. Capital $50,060. Correspondent Hines 
& Kelly, Sutton, West Virginia. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


EKastern. 

MASSACHUSSETTS, Everett.—Everett Trust 
Co. Capital $100,000. Petition for charter. 
Southern. 


GEORGIA, Adrian.—Citizens’ Bank. Capital 
$25,000. C. R. Williams, president; E. J. Sum- 
ner, vice-president ; B. H. Lynch, cashier; J. 
R. Cherry, assistant cashier. 

KENTUCKY, Morehead.— Morehead 
Bank. Capital $25,000. J. C. Willis, president. 

NORTH CAROLINA, East Bend.—Yadkin 
Valley Bank. Capital $50,000. Dr. W. O. 
Leak, president; John G. Huff, vice-president ; 
J. Lee Norman, cashier. 

Texas, Carbon.—first State Bank. Capital 
$10,000. L. A. White, president; I. A. Dingler, 
vice-president. 

Texas, Westminster. — First 
Capital $10,000. Charter granted. 
Western. 

CoLORADO, Fort Collins.— Fort Collins Bank & 
Trust Co. Capital 350,000. S. H. Clammer, 
president. 

MINNESOTA, Excelsior.—Citizens’ State Bank. 
Capital $10,000. Geo. B. Lane, president; Geo. 
L. Lang, vice-president; Harry B. Wistrand, 


State 


State Bank. 


cashier. 

Missour!I, St. Louis.—American Trust Co. 
Capital $1,000,000. Incorporated. 

MontTANA, Missoula.—Scandinavian-Ameri- 


can State Bank. Capital $50,000. Incorporated. 
NorTH DAKOTA, Milroy.—State Bank. Cap- 
ital $10,000. D.N. Tallman, president; James 


McIntyre, vice-president; Cullen F. Allen, 
cashier. 
OKLAHOMA, Dewey.—Dewey State Bank. 


Capital $15,000. Organizing. 

WrominG, Rock Springs.—First State Bank. 
Capital $10,000. W. H. Gottsche, president ; 
John W. Hay, vice-president: Robert D. 
Murphy, cashier. 

Pacific. 

CALIFORNIA, Corcoran.—First Savings Bank. 
Capital $25,000. J.B. Mayer, president; H. J. 
Whitley, vice-president; A. W. Quinn, cashier. 

IpAHO, Filer.—Farmers & Merchants’ State 
Bank. Capital $15,000. Organizing. 








IpAHO, Nez Peree.—Union State Bank. 
Organizing. 
OREGON, Portland.—Union Bank & Trust Co. 


Capital $50,000. Incorporated. 


CHANGE IN OFFICERS. 

Kastern. 

MaInE, Damariscotta.—New Castle National 
Bank. R. K. Tukey is cashier. 

NEW YorRK, NY. City.—National Reserve 
Bank Tho-. J. Lewis is cashier. 

PENNSYLVANIA, Bellefonte.—First National 
Bank. Charles McCurdy is president. 

PENNSYLVANIA, Bolivar.—Bolivar National 
Bank. W. F. Gibson is cashier. 

PENNSYLVANIA, Orbisonia.-——First 
Bank. J M. Steese is cashier. 

PENNSYLVANIA, Tamaqua.—Tamaqua Na- 
tional Bank. A. B. Sealis cashier; W.C. Pricer, 
assistant cashier. 

PENNSYLVANIA, Tionesta.—Citizens’ National 
Bank. J. C. Geist is cashier; R. J. Hopkins, 
assistant cashier. 


National 


Southern 

DELAWARE, Wilmington.—North American 
Bank & Trust Co. Jas’ C. O'Neill is president. 

FLoripa, Palatka.—Putnam National Bank. 
A S Willard is cashier. 

GeoRGIA, Newnan.—Coweta National Bank. 
R. E. Piatt is cashier. 


GEORGIA, Rockmart. — Citizens’ National 
Bank. W. B. Everett is cashier. 
KENTUCKY, Uniontown. — First National 


Bank. K. Newman is cashier. 
Western. 

COLORADO, Sterling.—Logan County National 
Bank.—W. F. Miles is cashier. 

ILLINO!Is, Chicago.—Farwell Trust Co. 
Lester, vice president, is also secretary. 

ILLINoIs, Chicago.—Metropolitan & Savings 
Bank. 8S. E. Bliss is president. 

ILLINOIS, Watseka.—First National Bank. H. 
T. Riddell is cashier; Porter Martin, assistant 
cashier. 

lowa, Exira.—First National Bank. A. W. 
Harvey is cashier. 

Iowa, Hamburg.—Farmers’ National Bank. 
C. D. Butterfield is vice-president; E. A. Brit- 
tain, cashier. 

Iowa, Marion.—First National Bank. T. J. 
Davis is president. 

lowa, Nevada.—First National Bank. E. A. 
Faweett is cashier; George A. Klove, assistant 
cashier. 

Iowa, Thompson.—First National Bank. 
T. E Isaacson is cashier; S. E. Isaacs, assistant 
cashier. 

Kansas, Formoso. — First 
H. T. Hayman is cashier; 
assistant cashier. 

MicuiGcan, Ludington —First National Bank. 
J.S Stearns is president. 

Minnesota, St. Paul.— American National 
Bank. Ben Baer is president; C. J. Peeples, 
vice-president. 

Missour!, Campbell.—First National Bank. 
J. T. Hallis vice-president ; G. H. Hall, cashier ; 
John T. Ponder, assistant cashier. 

Missouri, St. Louis.— Mechanics-American 
National Bank. L. A. Battaile is vice-president ; 
J. S. Calfee, cashier; P. H. Miller, assistant 
cashier. 

NEBRASKA, Columbus.—First National Bank 
Edward Johnson is president. 

NEBRASKA, Madison.—Farmers’ National 
Bank. Mark O'Shea is cashier; F. M. Carraher, 
assistant cashier. 

New Mexico, Albuquerque.—State National 
Bank. J. B. Herndon is cashier. 

Ox10, Logan.—Rempel National Bank. O.S. 
Newman is cashier. 

Pacific. 

ARIZONA, Globe.—Globe National Bank. E. 
M. White is president; J. J. Keegan, vice-presi- 
dent. 


A. G. 


National Bank. 
L. L. Burehinal, 





BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial]! 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 





CALIFORNIA, Sacramento.—Capital Banking 
& Trust Co. Fred. L. Martin is president. 

CALIFORNIA, San Diego.—Marine National 
Bank. O. L. Sellers is cashier. 

CALIFORNIA, Whittier.—First National Bank. 
Ralph MecNees is cashier. 





MISCELLANEOUS. 


Southern. 

Texas, Amarillo.—Western Bank & Trust 
Co. Consolidated with Amarillo National Bank. 

Texas, Archer.—Power Banking Co. Suc- 
ceeded by the Power State Bank. 

Texas, Cuero.—Buchel National Bank. Otto 
Buchel, president, is dead. 
Western. 

INDIANA, Auburn. — Auburn State 
Jacob Keller, president, is cead. 

INDIANA, Avilla. — Merchants & Farmers 
Bank. Jacob Keller, president, is dead. 

INDIANA, Columbia City.—Farmers’ Loan & 
Trust Co. Capital is to be $60,000. 

INDIANA, Kendallville.—Noble County Bank 
Jacob Keller, president, is dead. 

Iowa, Council Bluffs.—Council Bluffs Sav- 
ings Bank. John Beresheim, president, is dead. 

Iowa, Nashua.—Banking House of Lipman 
Loser. Merged into the First State Bank, with 
capital of $35,000. 

Iowa, Shenandoah —Commercial National 
Bank. To consolidate with Shenandoah Na- 
tioral Bank. 

Kansas, Prairie View.—Prairie View State 
Bank. Absorbed by First National Bank. 

Missour!I, Kansas City.—United States & 
Mexican Trast Co. Headquarters removed to 
New York City. 

NEBRASKA, Overton —Overton State Bank. 
Capital is now $25,000. 

Pacific. 

OREGON, Independence —First State Bank. 

Absorbed by Independence National Bank. 


Bank. 








KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 





Uetters of Credit ana Travelers’ Checks for Domestic 
anc Foreign Use.—Deposit Accounts, Subject 
to Check, Received on Favorable Terma. 





BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 





Capital . . «© « « 
Surplus (Earned) . . 


$5,000,000 
2,000,000 





Transacts a Genera] Trust and Banking Business. 
FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 


DESIGNATED DEPOSITQRY OF THE UNITED STATES 


Capital, ” a = $400,000 
Surplus and Profits, $1,199,850.25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS..... - Vice-President 
EDWARD I. EDWARDS.......... wenintianmiond Cashier 
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FOREIGN. FINANCIAL. FINANCIAL. 
Cable Address: Trabeaden Codes: Premier— 
A.B.©. 5th—Private | Municipal THE ELIOT N ATION AL BANK 
Vv. B. TRAPP & CO. Raliroad 1 3% 6 % B 0 N DS OF BOSTON 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood, Yellow 
Pine and American Hardwoods: Three-ply Veneer, 
etc. ; Mat Boards, etc. ; Pulp Boards, ete. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


C. REINHARDT 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses in 
Cacao, Petroleum Products, Packing Houses, etc. 


ECKERSLEY & SONS 


MELBOURNE (Victoria), AUSTRALIA. 
DISTILLERS AND EXPORTERS OF 
EUCALYRTUS OILS 
Manufacturers of SodaWater Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 

Cables: ‘‘ANHYDRIDE.’’ CodeA. B. C. (Fifth) 


THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. en CL 


BARCELONA, SPAIN 














PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butterand Cheese, Grocerier, 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


'L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


ADOLFO ZOHRER 
Machinery Depot 


Printers’: and Bookbinders’ Machinery, Agri- 
cultural Implemeats, Motors, Launches, Tin- 
smiths’, Blacksmitns’ and Carpenters’ Tools, 
Carbonating Apparatus, Etc. 





ENGINEERING DEPARTMENT for the installation of 
Machinery for Public, Municipal and Private Plants 
at advantageous terms. 


CALLE DE PEDRO CARBO No. 612 
GUAYAQUIL ECUADOR 








FINANCIAL. 





Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 





OFFICERS 
JACOB er President 
J. 8. GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
Cc. L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
ws McGREW, Vice-President 
. H. BUCHOLZ, Cashier 
‘FRANK BoypD., Aasiotent Cashier 


MECHANICS-AMERICAN NAT'L BANK 


ST. LOuIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trumbo, Asst. Cash. 
L A Battaile, Cashier. ©. L. Allen, Asst. Cash. 














SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 


BANKERS 
27-29 PINE S8T., NEW YORK 
PHILADELPHIA PITTSBUBG 


WASHINGTON 





SIG. H. ROSENBLATT M. H ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


Capital ste - «= $1,000,000 
Surplus Earned and Profits 1,300,000 
OFFICERS 


4ARRY L. BURRAGE, President 
GARRARD — Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Aaat Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, ‘Aast. Cashier 


BERTRON, GRISCOM 
& JENKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 








Commercial Paper 
DEALT IN. 
Correspondence Invited. 


Morris & Holden 


Investment Securities. 
45 WALL 8ST. NEW YORK. 


The Chase National Bank 


NEW YORK 
Capital, - - . - 
Surplus and Profits (Earned) - 





$5,000,000.00 
6,685,119.18 


* OFFICERS: 
A. BARTON —— Presipent. ALBERT A — Vics-Prxs’t. 
AMUEL H. MILLER, Caszu 
CHARLES C SLADE. yooee TCasHizgn. EDWIN A LEE. Ass’? CaSHIER. 
WILLIAM E. PURDY. Ass’TCasHizr. HENRY M CONKEY, Ase’t Casu. 
LFRED C. ANDREWS, Ass’t CASHIER. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, - . $3.900,000 
Reserve, « - 4,390,000 
Head Office—-MONTREAL 
New York Agency—68S William Street 
Branches throughout Canada aad in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 











SPECIAL NOTICES. 





Adopted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine aa. 
dresses any kind of 
Mail Matter, such as 
pty = 4 Wrap 


ey princi al ad 

vantage of t Sys. 
tem is the small cost 
of the addresses. The 
complete stencil, in- 
cluding the frame 
and name ste 
on the card, does not 
cost more than * of 
a cent each, and the 
original stencil can 
be used foracard in- 
dex. The stencils are practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or votession. Send 
for catalogue and complete information 







RAPID ADDRESSING MACHINE CO. 
374-378 Broadway, 
NEW VORK. U. 8S. A. 


171, Adams St., 
CHICAGO U.8.A. 





MR. MACKENZIE SCHIFF, 
110 FLEET STREET 





LONDON, E.C. ENG. 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg- 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O. 
Cable, “‘ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchar ge 
JOHN O'CONNOR 


HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


INDIANAPOLIS, IND. 





E WANT A CHANCE to prove that the 
MANN YALE LOCK LEDGER will fit 
all the needs of your office, and at the same 
time give absolute security to the leaves. Every 
objection to the loose leaf idea is overcome. 
Write for our copyrighted booklet ‘‘ The 
Interchangeable Leaf Ledger” if at all interested. 
It is free. 


William Mann Company 


Blank Books, Stationery, Printing,  Saegenanene. 


Copying Books and Papers, Lo 
and Filing Devices. 
Ge) § PHILADELPHIA Gy) 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 








INSURANCE. 


‘IBSON & WESSON, 


GENERAL 
INUSRANCE AGENTS & BROKERS 
57 & 69 WILLIAM STREET. 


NEW YORK 
CORRESPONDENCE SOLICITED. 








DUN’S REVIEW. 


[November 20, 1909. 








FINANCIAL. 


FINANCIAL. 





Bank of Pittsburgh 


National AS pepaten thas tor 


Oldest Bank in the United States west of the Alle. 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


OFFICERS! 

WILSON A. SHAW President. 
Harrison Nesbit, My Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. C J.D Ayres, Asst. Cas. 

Geo. F. “Wright. Auditor. 


-NOLUMBIA 
PNATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,200,000 








Capital, - 


Surplus, - 


TLANTA NATIONAL BANK. 


ATLANTA, GA, 


Capital, ° - ~ - $300,000.00 
Surplus and Preiies. . “ . 546.671.7727 
OFFICERS DIRECTORS: 

C. E. Currier, President. iC. .E.Currier J.J.Spaiding 
H. T. Inman, Vice-Pres. 'H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|/F. E. Block A. R. Swann 

J 8S. Floyd, Asst. i W. F. Winecoff 


Accounts of Banks, Merchanta, Corporations and 
Individuals Solicited. Correspondence Invited. 





ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Asaistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 





SPECIAL NOTICES. 


_SPECIAL NOTICES. 





copies aS you want. 


show you 


Remington 





BILLING 


on the 


Remington 


means more than billing on any other machine, because 
it means the absolute completion of the bill—items, 
additions, deductions, totals—everything; and as many 


No. 11 Remington Billing Typewriter 


with Wahl Adding and Subtracting Attachment 


Typewriter Company 


(Incorporated) 


New York and Everywhere 


New Model 








FINANCIAL. 





MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA. 


Capital . . > « $1,000,000 
Surplus and Profits (Earned) 900,000 
0. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashier. 
Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier 


Superior facilities for handling collections and cash 
items on Indianapolis and Indiana. 





THE 
WISCONSIN NATL BANK 
OF MILWAUKEE, Wis. 
$2,000,000 
$1,000,000 


SEND US YOUR COLLECTIONS, 


-irst National Bank Milwaukee 


ESTABLISHED 1853. 


capital - ~ 
surplus =- - 








$2,000,000 
750,000 


Capital, . . 
Surplus and Undivided Profits, 





United States, State and City Depositary. 





THE 
PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 
PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits—Estates—Safes 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 














THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 


OFFICERS 
. A. ARNOLD, Presiden t 
M. a. Vice-Pres't. D. H. Moss, Vice-Prea’t. 
J. A. HALL, Vice- Premdent and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE. 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, . . . . . $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M.W. PETERSON, Cashier 

B. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. et Man’gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 








REAL ESTATE. 


INC. 1903. 





EsT. 1794. 


RUIKSHANK COMPANY 
Successor te E. A, Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


wien 
E A. CRUIKSHANK ARREN CRUIKSHANE 


BOBERT L.,GERRY WILLIAM BR. PORTER 





R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 
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